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THE WEEK. 


Notwithstanding the seasonable lull in business, general 
conditions are fully normal, and the volume of trade as 
measured by bank exchanges and railroad earnings is very 
heavy, the clearings aggregating 12.2 per cent. greater than 
last year outside of New York and 17.9 per cent. in New 
York, while railroad earnings in the first week ot January 
show gains of 7.7 per cent. There is a wide diversity of 
reports from the diflerent trades and trade centers, but 
even the least satisfactory indicates no fundamental weak- 
ness, while a majority of the reports, particularly those 
from cities farthest removed from the influence of the 
unsettled conditions in the financial markets, show a 
healthy condition of affairs. It is noticeable that while the 
industrial and mercantile situation is that of normal pros- 
perity, the speculative markets are disturbed with much 
said about the possible effect of the political crisis in 
England, the influence of legislation in this country bearing 
upon the corporations, and the economic consequences of 
the high prices. The money market is also an object 
of some solicitude, owing to the decreased reserves of the 
banks. In cotton there has been a sensational decline in 
the option prices, and this speculation restricts operations 
in cotton goods to some extent, but large sales of print cloths 
are reported. Pig iron is in increased demand, but finished 
steel products are somewhat irregular. The distinguishing 
feature of the whole business situation is the sharp contrast 
between the hesitation prevailing in the security markets 
and the confidence and activity prevailing in productive 
enterprise. Exports at New York are slightly under 1909, 
but imports hold their own, and the excess of imports over 
exports in the latest week amounts to $4,934,920, against 

$4,416,603 last year. 

- An increased demand for pig iron is indicated, with 
buyers displaying more interest than for several weeks 
past, and prices show a hardening tendency in some 
districts. Inquiry is broadening quite generally, with sales 
of from 40,000 to 50,000 tons of various grades noted at the 
West, while business in some parts of the East sbows an 
appreciable expansion, mostly in malleable iron. Steel- 





making iron, however, continues inactive, and in some 
markets basic is still available at $17.00. Considerable ir- 








regularity has developed in finished lines, but some dulness 
in this division is not surprising after the phenomenally 
heavy specifying before last year closed. This has resulted 
in the accumulation of large stocks in jobbers’ hands, yet 


_ 


buyers, in many instances, still appear willing to make con- 


tracts for distant periods. Few orders appear from the 
railroads, but western mills have booked a large future 
tonnage. 

Speculative activity in cotton brought other violent 
declines in price, the May delivery selling under 13% cents, 
daily changes covering almost 80 points. Spot business 
generally is practically at a standstill as spinners are in- 
disposed to cover their wants freely, but some reports from 
the South indicated a good demand in certain sections. 
The Census Bureau’s ginning report showed 9 646,285 bales 
accounted for up to January 1, and in some quarters the 
returns were taken as confirming the government estimate 
of little over 10,000,000 bales, although predictions are still 
made that those figures will prove too small. Influential 
factors were lacking in the wheat markets, and in the ab- 
sence of any degree of speculative interest price variations 
were slight. Some weakness was caused by a bearish sta- 
tistical situation, and crop reports from Argentina were 
better on the whole. The movement at the Northwest was 
liberal, and arrivals at all western points of 3,619,871 
bushels exceeded the 2,133,515 in the same week last year, 
while exports of 1,926,015 bushels from all ports of the 
United States, flour included, compared with 1,877,741 in 
1909. Corn was irregular, early depression being followed 
by an advance to new high records at the West, owing partly 
to prospects of a restricted movement. Receipts were 


_ 3,523,546 bushels against 2,815,883, while Atlantic coast ex- 


ports, 1,341,348 bushels, compared with 1,049,709 a year ago. 

Trading in cotton goods was restricted to some extent by 
unsettled conditions in the raw material market, although 
in the face of a sharp decline in the staple there were 
large sales of print cloths at the advanced price of 4¢c. for 
delivery during the first six months of the year. There 
was also a shortening of discounts on printed goods of a 
staple character, foreshadowing to some buyers an advance 
from the base price of 54c. The principal export business 
reported consisted of sales to San Domingo and Manila 
and a few to West Indian and South American ports. 
Jobbers report better buying in general lines by retailers, 
but the feature of the market is the continued steady ship- 
men te of merchandise on old orders. Fall lines of flannel- 
let tes and napped cottons will be ready in about two weeks. 
Spot stocks of these have been well cleaned up and cutters’ 
styles have been selling from southern mills at an advance 
of lc. to l¢c. above last year’s figures. 

Considerably more activity is noted in hides, some large 
tanners entering the market and making purchases aggre- 
gating 100,000 to 125,000 hides, most of them of branded 
varieties, suitable for sole leather. Prices were lower than 
have previously ruled, but the declines were not great, 
considering the fact that most of the packers who sold 
were enabled to clean out their stocks of branded varieties 
up to the first of the year. It is thought that these large 
sales will encourage other tanners to operate, and packers 
are looking for further activity and higher prices. Leather 
continues very dull and few sales of any size are made. 
Following the recent decline in hides, there has been some 
easing off in asking rates on certain kinds of sole and 
belting leather. Numerous buyers are present in the 
Boston market, and some fair-sized orders for the new 
season styles and supplementary contracts have been 
placed, but buying for the future continues conservative. 

Liabilities of commercial failures thus far reported for 
January amounted to $8,883,620, of which $4,065,919 were 
in manufacturing, 4,314,745 in trading, and $502,956 in 
other commercial lines. Failures this week numbered 312 
in the United States against 305 last year, and 36 in Canada 
compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Steady progress is made toward greater 
activity in commercial circles, but many departments of 
trade have not yet got beyond the preparatory stage, and 
in many cases, therefore, the situation is a waiting one. 
It is most distinctly so in wool, a larger distribution of 
which is dependent upon more activity in the goods 
market, manufacturers being as yet uncertain as to what 
they will need in raw material. There is a steady and 
fairly active retail trade in dry goods, and deliveries from 
the jobbers on old contracts are heavy, but leading houres 
are not receiving much new business, as retailers are not 
yet in a position to place fresh orders. At first hands 
cotton goods sell slowly and prices, while nominally firm, 
are unsettled. No improvement is reported in demand for 
pig iron, buyers holding off, sales agents expecting, how- 
ever, that demand for the second quarter of the year 
deliveries will scon improve. There is a fair demand for 
coal at unchanged prices. Trade in lumber is quiet. Mill 
agents are receiving little new business in flour, and ship- 
ping directions on old contracts are slow. Demand for 
mill feed is quite active and prices have advanced. Coarse 
grains, owing to the materially higher prices quoted, are 
dull, home buyers operating cautiously and nothing doing 
for export. Exports of wheat are smaller and no fresh 
bookings of importance are reported, low ocean rates being 
bid. Butter is quiet and more in favor of buyers. Eggs are 
also slightly easier though small receipts have a strengthen- 
ing influence. Cheese continues firm. The money market 
is firm and quiet with call loans quoted at 54 to 6 per cent. 
and time at 5 to 53 per cent. 

Philadelphia.—Business conditions exhibit little 
change, although active preparations for the coming spring 
are noted in numerous directions. While the dry goods 
trade at retail is quiet, wholesalers report a fair business, 
and manufacturers of cloaks and suits and men’s and boys’ 
clothing receive good orders for their new spring lines. 
The strike still affects the operations of shirt waist manu- 
facturers. In millinery, prospects are good for an active 
spring trade, orders already received being very satisfactory. 
There is no change in the leather market, prices remaining 
steady and the demand being uniform for pratically all vari- 
etiee. Shoe dealers report business steadily improving, 
with spring sales in large amounts. Wool is very quiet, as 
usual at this sea:on, and buying is only for actual needs. 
Supplies are not burdensome and prices are well main- 
tained, while the outlock is for increased activity in the 
near future. 

Iron and steel show more activity, and traffic is about 
recovered from the recent heavy storm. The late holiday 
dulness bas about disappeared and order books are well 
filled. Prices continue firm. The coal trade is active, 
with collieries working to full capacity. Lumber manufac- 
turers and wholesale dealers report an unusual demand for 
all grades, while the activity in ties since December 1 has 
been unprecedented. Except in low qualities, prices are 
very firm. Builders are very busy for this time of year, and 
many new operations are ready to be commenced when the 
weather permits. Paints, chemicals, paper and cement 
appear to be in imprcved position, manufacturers and 
dealers noting a better demand at well maintained prices 
and excellent protpects, but there is general complairt of 
dulness in wallpapar. Groceries are very quiet, and 
though prices are steady orders are exceedingly small. 
Sugars are firm and quiet while coffees are in fair demand, 
with the market firm and the outlook good. The tea trade 
is satisfactory for the time of year, and there is no change 
in prices. Money is steady at 5 per cent. for call and 44 to 
54 per cent. for time funds, while commercial paper is dis 
counted at 5 to 6 per cent. 

Pittsburg.—Trade contirues to improve and collec- 
tions are easier than for some time. There is a little lull in 





jobbing lines, but a good spring trade is anticipated. Sales 
of rubber goods and shoes are larger. Provision prices are 
high, another record of $9.20 having been reached for 
prime hogs, and butter also is quoted high. Groceries are 
fairly steady. Window glass prices for car lots have been 
advanced and a general-stiffening of quotations will result. 
Coal is quoted $1.15 for run of mine, f. 0. b. at mine. Fully 
5,000,000 bushels went south with the recent rise in the 
rivers. 

Baltimore.—Wholesale business is seasonably quiet, 
although orders in hand are fully up to the average for 
this season. Clothing manufacturers are receiving some 
late orders for spring shipment, and a few salesmen stillon 
the road are reporting a moderate amount of business. 
Some houses are talking of opening their campaign for 
fall trade next month, but conditions among the retailers 
do not seem altogether as favorable as heretofore, and 
quite a number of cancellations are being received. 
Prices are firm and iabor conditions quiet. Dry goodsand 
notions at wholesale are in good demand and prices are 
very strong, especially in cotton goods. Wholesale trade 
in boots and shoes is particularly brisk, liberal orders 
having been received from southern territory. Thereisa 
moderate amount of activity in the hat trade, straw hat 
factories having sold about all they can make for the cur- 
rent season, while the demand for felt goods and caps is 
fully up to the average at this time of the year Current 
trade in manufactured tobacco at wholesale ie quiet, but 
the general outlook is very favorable. The demand for 
leaf tobacco has been steady and strong, although indi- 
vidual purchases were not as large as customary in former 
years, factories preferring to buy only for immediate needs. 
Collections in almost all lines are satisfactory. 

Richmond,.—Customary after-holiday lull in trade was 
not of as long duration this year as usual. In nearly all 
lines salesmen have returned to the road and are sending 
in very satisfactory orders, principally for spring shipment. 
Lumber is very quiet, but inquiries are more numerous. 
Railroads are buying rather freely in heavy materials and 
ordering is expected to show a decided increase in the near 
future. The demand for money is strong and rates tend 
higher Collections are good, in some lines are much more 
satisfactory than for several years. 

Lynchburg.—Business is opening up reasonably brisk 
in all lines. Hats and caps are active and dry goods and 
notions selling above the average for this season of the 
year. Shoe factories are working full time and orders for 
future shipments aie larger. Shipments during the past 
week totaled 3,752 cases which is not up to the average, 
most houses overhauling stock and taking inventory. 
Texti’e mills are on full time and have all the orders they 
can take care of for months to come. 

New Orleans.— Business in all lines is seasonable and 
collections as a rule are satisfactory. Money continues 
easy, call loans being quoted at five per cent. and the mar- 
ket shows no signs of pressure in any direction. The sugar 
crop has practically been made and as a consequence bank 
balances nave increased. The local sugar market rules 
firm. All receipts are readily absorbed. Molasses and 
syrups continue quiet with a steady market for all arrivals 
and a growing demand for choice lots. Receipts since 
September 1 are 1,482,776 barrels of sugar and 195,450 
barrels of molasses. The rice market is practically bare of 
supplies and such offerings as are made are held for higher 
prices. Receipts thus far for this season are 872,153 sacks ~ 
of rough rice, an increase «f about 26 (00 sacks over last 
year. Receipts of clean rice are 729,051 pockets, an in- 
crease of about 75,000 pockets over last year. 

Louisville.—The volume of business, while fairly satis- 
factory, was hardly up to expectations, owing to inclement 
weather, but recent orders indicate that buying will soon 
be more active. Retail sales have been unusually good, 
annual clearance sales contributing largely to the increase. 
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In every direction the feeling is decidedly optimistic, and 
in numerous lines future orders are being received very 
freely, while manufacturing plants are working to full 
capacity, with many orders ahead. In fact the recent bad 
weather is the only detrimental feature to the situation. 

Cincinnati.—Retail business is quite dull, clearing 
sales attracting some attention. Wholesale dry goods 
houses are fairly active, principally in supplying the de- 
mand for spring trade, while grocery jobbers report a sat- 
isfactory business. Clothing manufacturers are busy and 
prospects are considered good. Hardware is dull and alike 
condition prevails in all lines of builders’ materiale. The 
flour market is very strong and prices of winter wheat 
grades have advanced ten cents per barrel, althongh the 
demand has been light. There has been a firm tone to the 
whiskey market with only a moderate current movement. 
The movement of pig iron is very satisfactory and prices 
are well maintained. Some inquiries are made for supplies 
during the second half of the year, actual business is in 
deliveries during the first six months. Collections are 
generally good. 

Cleveland. —Reotail trade in most lines is rather quiet, 
but merchants generally expect present conditions after 
the holidays. However, stocks are materially reduced. 
Manufacturing plants in all lines continue busy and the 
outlook is very promising. Financial institutions report 
deposits increasing, but a steady demand for loans, with 
prevailing rates of 6 per cent. Collections cannot be classed 
better than fair. 

Chicago.—Stormy weather delays outside construction 


and treight movements, and further difficulty in getting 


coal is responsible for closing down of some factory capa- 
city, but the heavy snowfall affords ample protection for 
growing wheat and rye, and there is better demand for 
necessaries in the leading retail lines here and at interior 
points. Despite railroad troubles and poor wire service, the 
markets for breadstufts, live stock and provisions improve 
in activity, and arrivals of the principal grains 
exceed those reported recently and a year ago. 
Absorption of the raw materials for tactory needs re- 
mains quite extended, especially in iron and woodworking. 
Some decrease appears in fresh supplies of hides and wool, 
but the demand is strong for building materials, and pig 
iron is more active. Heavy specifications come forward 
for structural steel and plates. The buying has opened 
wellin bars, wire and merchant iron. Railroad needs are 
heaviest in rolling stock and track repairs, but 
inquiries indicate the early placing of substantial contracts 
for rails. Furniture buyers are here in _ large 
numbers and the business done reaches gratifying 
proportions. The lumber market remains firm. 
Leather working trades are amply supplied with materials 
for current needs. Shoe factories have added to orders for 
future deliveries, but quotations for hides and leather are 
easier. Country buyers appeared early in the principal 
jobbing markets, and business transacted compares favor- 
ably with that at this time last year in spring and 


summer merchandise. Orders are freely entered in 
dry goods, clothing, footwear, men’s furnishings, 
Suits, jewelry and food products. Road salesmen 


find county stocks well reduced and merchants confident 
of another successful year’s selling. Money is in good re- 
quest and the best commercial paper is quoted here at 5 
and 54 per cept. Some of the leading commercial banks 
report their lines well filled up and there is less competi- 
tive buying among the country banks for desirable paper. 
The total movement of grain at this port, 6,378,038 
bushels, compares with 5,131,350 bushels last week and 
6,546,144 bushels a year ago. Flour receipts were 166,907 
barrels, agai: st 114,497 barrels last week and 145,070 bar- 
rels last year, while the shipments were 117,192 barrels, 
against 90,006 barrels last week and 104,723 barrels in 
1909. Live stock receipts, 263,304 head, compare with 





247,976 head last week and 389,384 head in 1909. Re- 
ceipts of hides were 2,593,760 pounds, against 3,445,900 
pounds last week and 2,650,745 pounds last year. Receipts 
of wool rose to 310,780 pounds, against 37,800 pounds 
last week and 369,653 pounds a year ago. Lumber re- 
ceipts, 37,791,000 feet, compare with 37,492,000 feet 
last week and 29,830,000 feet in 1909. Other receipts in- 
creased in wheat, corn, rye and seeds, but decreased in 
oats, barley, broom corn, cheese, dressed beef, pork, lard, 
butter, eggs, cattle, hogs and sheep. Compared with 
the closings a week ago, cash prices are unchanged in 
flour, lard, ribs and choice cattle, but higher in oats, cent 
a bushel; wheat, } cent; corn, 2 cents, and sheep, 10 cents 
a hundredweight, and lower in hogs, 5 cents a hundred- 
weight, and pork, 624 cents a barrel. 

Minneapolis.— Retailers are conducting pre-inventory 
sales and report an active business. Mid-season dulness 
is noted by jobbers, but manufacturers of boots, shoes, hats 
and wearing apparel have a large amount of spring orders 
on hand, sufficient to insure the full operation of factories 
well into the spring. Sales of drugs, paints, and oils are 
normal. The lumber market is fairly active and consider 
able inquiry is received. Manufacturers of sash, doors and 
interior finish continue operating at full capacity, and there 
is a general upward trend in the price of mill work. Lumber 
receipts were 2,200,000 feet and shipments 1,200,000. 

St, Paul,—Jobbing trade continues satisfactory and 
the outlook encouraging. New business comes forward in 
good volume, and sales booked for spring delivery are ex- 
ceptionally large in dry goods and wearing apparel. The 
footwear market continues active and factories are busy. 
Harness is quiet, as usual at this season, but manufacturers 
are busy on spring orders. Wholesale hardware trade 
broadens steadily. In paints and oils the movement is 
normal. Wholesale drugs and chemicals are unchanged: 
Groceries are steady and in good demand. Jewelry is quiet. 
Millinery sales make a satisfactory showing. Collections 
are somewhat slow and irregular. 

St. Louis.—All lines of trade, as usual in the early part 
of January, are somewhat quiet, but orders for future de- 
livery are increasing, and are larger than for the corre- 
sponding period iast year. Retail trade is moderately 
active, with clearing sales still going on. Collections are 
fairly good. All the manufacturing plants are once again 
in full blast, with plenty of orders ahead. Cash grain 
market is only fairly active, with receipts light. Wheat is 
$c. lower, corn 1c. higher and oats le. Export demand for 
flour is light, and domestic inquiry moderate, but prices 
are firm. Spot cotton is fairly active at a decline of tc. 
Pig lead and spelter are somewhat slow at declines of 5c. 
to 10c. per 100 pounds. Offeringsoflive stock fair. Cattle 20c. 
to 30c. lower; hogs 15c. to 25c. and sheep 25c. to 35c. higher. 
Lumber receipts fair, while the demand is moderate and 
wholly tor good stock. The demand for money is good. 
Call and time loans 5 to 6 per cent., and commercial paper 
is discounted at 5 to 54 per cent. 

Kansas City.—Retail trade compares well with a year 
ago, while wholesalers in drugs, dry goods, and shoes re- 
port an active business. The Western Retail Implement 
& Vehicle Dealers’ Association now in session in this 
city has filled the town with dealers from the entire South- 
west. The attendance is satisfactory and many orders are 
being booked. The most encouraging feature of the flour 
trade is the increased inquiry regarding prices. The out- 
put of Kansas City mills for the week was 46,600 barrels 
compared to 35,300 barrels a year ago. Wheat was dull 
but prices were steady, while corn was higher and oats firm. 
The cattle market was steady, with poor offerings, and hogs 
in good demand. Sheep receipts were moderate, with slow 
trade and lower prices. Receipts of money are reported 
slow from the country for this time of year, owing to the 
disposition of the farmers to hold their crops, but few renew- 


cals are asked for at the banks and deposits are improving. 
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Portiand, Ore.— Unusually severe weather interrupted 
business but the general outlook is satisfactory. Wheat 
trading is restricted by the firm position of farmers. It is 
estimated that 16,000,000 bushels of the total wheat crop 
of the Pacific Northwest remains unso!d, and home require- 
ments, export and coastwise shipments will take most of 
this, leaving a surplus of only about 2,000,000 for all other 
purposes. For this reason, many farmers have decided to 
hold their wheat until spring. The strong flour demand 
has sent flour prices to $6.35 a barrel, the highest price 
quoted in this market in 20 years. Exports of wheat in 
December were 1,045,938 bushels and of flour 68,462 barrels. 
Ships under charter tor January February loading will take 
foreign wheat and flour equal to 2,000,000 bushels. Lum- 
ber shipments to coast ports in December were 8,416,280 
feet and to foreign ports 10,516,840 feet, compared with 
total shipments of 20,065,247 feet in November and 8,370,- 
366 feet in December, 1908. Live stock prices have ad- 
vanced steadily, hogs selling tor $9.00 per hundred, sheep 
for $6 00, steers for $5.00 and cows for $4.00. 





Trade Conditions in Canada. 





Montreal.—-Business results for 1909 have been of a 
generally favorable character, while trade for 1910 has 
opened up under promising auspices, and there is altogether 
a different feeling prevalent to that which existed a year 
or so ago. Dry goods orders are coming in freely, and 
manufacturers of clothing are well employed. The numer- 
ous ‘boot and shoe factories have also good orders in hand 
and are starting up actively after the prolonged holiday- 
making in which the operatives indulge at New Year’s 
time. Leather men report good business for November and 
December, and are now looking for further local demand. 
Export business in sole is light, but the proportion tanners 
have to offer in this direction is steadily growing smaller. 
Hides now offering are showing the usual seasonable 
deterioration and are easier at 12 cents for No. 1, dealers 
buying price. The iron market has been showing con- 
siderable activity, Scotch brands showing an advance of 
from 2 to 3 shillings, and English brands of le. 6d. This has 
induced considerable enquiry from consumers and some 
good resulting business is reported in the way of orders for 
early spring importation. There is very little British iron 
on spot. In groceries a very fair niovement is reported for 
the season. Raw sugars show some tendency to advance, 
but local factory quotations remain on the old basis of $4.75 
for standard granulated. Canned goods are firmer, with a 
notable scarcity of peas. Notice is given of a reduction in 
quotations forZstandard rice, to take effect March 1. In 
other lines there are no noteworthy changes, and no fur- 
ther advance has taken place in cotton since that reported 
four weeks ago. 

Toronto.—The volume of wholesale trade shows a 
slight improvement. This improvement is likely to con- 
tinue, and merchants geperally are preparing for a large 
turnover in spring goods. Travelers are out in numbers 
and a hopeful feeling prevails. The higher prices for 
cotton goods cause some hesitation on the part of buyers, 
but, owing to the exceptionally high prices tor raw mate- 
rial, it is realized that manufactured goods cannot be sold 
at cheaper rates. A demand for the best qualities of goods 
seems to be in evidence. Remittances are fairly satisfac- 
tory, and the position in dry goods is sound. Generally 
speaking, the stocks of merchandise on retailers’ shelves 
are comparatively small. Trade in hardware and metals 
is fairly good, with no important changes in prices. Build- 
ing material is quiet, with operations restricted, owing to 
weather conditions. The grocery trade is quiet, with 
orders confined chiefly to the staples. Leather is quiet and 
steady. Hides are easier, with supplies fairly large. Grain 


markets are quiet, but prices of both wheat and oats are 
firmer. 


Coarse grains generally are dull. 





BANK EXCHANGES. 





Payments through the banks continue to make a most 
satisfactory showing in comparison with previous years, 
total exchanges at all leading cities in the United States 
for the week amounting to $3,603,908,229, an increase of 
20.6 per cent. over last year, and of 0.4 per. cent. over the 
correspondirg week in 1906. In 1906 extreme activity 
prevailed in the stock market, transactions averaging over 
1,500,000 shares each day, and to this is due the small 
loss at New York in comparison with that year. Outside 
that city there are also small decreases, compared with 
last year, at Cincinnati, Chicago and Louisville, which, in 
part, are probably accounted for by the severe storms 
which have lately prevailed in sections tributary to those 
centers. The losses at Philadelphia, Pittsburg and Cin- 
cinnati, compared with 1906, have no special significance, 
except so far as they reflect conditions in the iron business 
at the two former cities. The average daily exchanges 
for the month to date continue to exhibit a very satisfac- 
tory expansion over all previous periods. Figures for the 
week and average daily bank exchanges for three months 
are compared below for three years: 





































































































Per Wee Per 

1910. Cent. Jan 18, 1806. Cent. 

9,39 +16.9 8 199,257,154 + 1.9 

5.822 +26.5 165,586,749 — 05 

3,575 414.4 2,706,712 + 3.9 

57,796 +25.1 58,293,920 —11.2 

0800 —11.9 28,486,200 — 3.7 

4,038 +28.0 17689,710 +20.5 

59,888 — 256 230,775,411 +178 

1,070,301 435.2 19.2 7700 +248 

25,975 + 7.4 6,192,222 +416.7 

31,371 417.5 59'024°738 480.1 

3,648 — 48 13,196,697 + 18.2 

05,77 +15.0 25 518,27 2 4 27.4 

7,579 +19.0 42234405 + 4.3 

Total ...... $1,018,630,890 | $907,576,791 +12.2 $928,239,890 + 9.7 

New York..... $2°585,277,339 $2,192,790,893 +17.9 $9. 662,923,094 — 29 

Total all... $3,603,908,229 ¢3,100,367,684 416.2 #3,591,163,584 + 04 
Average Daily: 

Jan. to date $677,944,000 $562.179,000 +206  $612,093,000 +108 

Decenaber ..... 548,703,000 502,644,000 + 9.2 521,832,000 + 5.2 

November..... 549,299,000 510,184,000 + 7.7 517,406,000 + 0.4 





THE MONEY MARKET. 


Money rates did not recede as rapidly as some expected 
after the yearly settlements were concluded, call loans for 
the most part being put out at 5 per cent. or better until 
Thursday, when the tendency became distinctly earier. 
Some spasmodic evidence of a broader inquiry was apparent | 
in the market for time accommodation, yet interest in this 
class of borrowing is at best only moderate, and under 
pressure of heavier offerings charges were lowered as the 
week advanced until all maturities were available at 44 per 
cent. on the best collateral. This did not result in any ap- 
preciable increase in demand as recent liquidation of se- 
curities has tended to restrict requirements, and borrowers 
generally seem ditrosed to hold cff in the hope of more 
attractive terms in the near future. It is generally con- 
ceded, however, that funds will not be obtainable during 
the coming year at the abnormally cheap rates prevailing 
in 1909 as much new financing is in prospect and larger 
sums of money are constantly needed to promote the steady 
growth of jtrade and industry). The banking returns last 
Saturday revealed a wide discrepancy between the two 
comparisons, the average figures being complicated by the 
closing out of the annual disbursements after the New 
Yeear’s holiday, whereas by the end of the week their effect 
had been entirely erased and the actual surplus rose over 
$11,000,000. This result was achieved by a contraction in 
loans of.,fully‘ $14,000,000, combined with a cash gain cf 
$10,430,000 and a moderate reduction in deposits, and the 
statement made a decidedly favorable impression in finan- 
cial circles. The average reserve fell to $4,765,325, but 
to-da)’s report is expected to show a quick recovery from 
that position as currency is coming here freely from the 
interior and the banks have gained considerably through 





. their operations with the Sub-Treasury, while the loan ac- 
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count should reflect the extensive liquidation in the stock 
market. Dulness and narrow variations followed the re 
cent violent fluctuations in sterling exchange, rates pur- 
suing a more normal course now that speculation is less of 
a factor. On Thursday $300,000 in gold coin was engaged 
for. shipment to Mexico All the leading foreign banks 
issued strong statements this week, the Reichs:ank re- 
porting a gratifying recovery from the severe losses sus- 
tained through the year-end settlements, and a reduction 
in the 5 per cent. official discount rate at Berlin on Motday 
seems warranted, especially as private discounts have 
touched as low as 3 percent. By adding $5,235,000 to its 
supply of gold and reducing loans $27,355,000, the Bank of 
England raised its ratio of reserve to liabilities a full 8 per 
cent. to 47.54 per cent., which is well above the average for 
this season of the year. 

Call money ranged from 3 to 6 per cent., most loans be- 
ing negotiated at above 5 per cent. until the middle of the 
week, when rates were lowered. Demand for time funds is 
gradually broadening, bu’ cfferings were more freely made 
at 44 percent. on ali classes of accomodation, although 
borrowing has also been done at 5 per cent. on the less 
attractive grades of collateral. 
commercial paper is apparent on the basis of 44 to 5 per 
cent. for the best names, while sixty to ninety days’ en- 
dorsed bills receivable are quoted at the same figures. 


FOREIGN EXCHANGE. 

Except for the opening day of the week, fluctuations in 
sterling exchange were slight and in striking contrast to 
the recent violent changes that caused so much unsettle- 
ment in the market. At present the situation is without 
any feature of special prominence, and trading has been’ 
generally dull, although a firm undertone exists. Only a 
moderate inquiry developed in connection with the London 
fortnightly settlement, but bid quotations for future de- 
livery are above a parity with the prevailing level. Dis- 
counts at Berlin declined still further and there is a belief 
that the Reichsbank will] lower its official rate on Monday. 
Final quotations - actual business follow : 





Mon ues. Thur Fri. 
60days... 45375 4.8385 48870 48385 48385 4.8985 
oseve 4.8660 4.8665 4.8670 4.8675 4 8680 4.8680 
4.8710 4.87 4.8710 4.8725 4.8720 48720 
rete 95.19 95.19 95.19 95.19 95.19 96.19 
*5.167% *5.16% *5.16% *5.16% *5.16%  *5.16% 
DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 5 cents discount; Boston, 


par; New Orleans, commercial 75 cents to $1 discount, 
bank $1 premium ; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, par; San Francisco, sight 5 cents pre- 
mium, telegraphic 74 cents premium; Charleston, buying 
at par, selling at 1-10 cent premium; St. Louis, 15 cents 
premium bid, 35 cents premium asked. 


3ILVER BULLION. 

British exports ot silver bullion up to December 30, accord- 
ing to Pixiey & Abell, were £8,732,200 against £10,185,675 
last year. India received £6,667,600, China £ 1,950,000 and 
the Straits £114,600, while last year £9,247,390 went to 
India, £741,400 to China and £164,885 to the Straits. The 
following are the closing quotations: 


Sat. Mon. Tues Wed. Thurs Fri. 
London prices .... 24.12d. 24.19d. 24.194. 24.12d. 24.12d. 24.19d 
New York prices .. . 52.37¢. 52.50c. 52.50c. §2.37¢. 92.37¢. 52.50¢e 
FOREIGN FINANCES. 


Another strong statement was issued by the Bank of 
England this week, an additional gain of £1,047,145 in 
gold holdings and a contraction of £5,471,000 in loans 
raising the proportion of reserve to liabilities to 47.54 per 
cent. from 39.41 in the previous week. Total bullion on 
hand is now about £3,100,000 lasger than a year ago, 
while the reserve is £3,900,000 stronger. A reduction of 
$23,200,000 in the loan account was reported by the Bank 
of France, and notes in circulation were again heavily 
decreased, while there was a small gain in gold. Money 
is cheaper at London, call funds bringing from 14 to 2 per 





A better distribution of 


cent., while time accommodation is available at about 3+ 
per cent. Open market discounts at Paris were higher at 
2 11-16 per cent., but the rate at Berlin was lowered to 34 
per cent. 

NEW YORK BANK STATEMENT. 

An excellent statement of condition was issued by the 
local associated banks last Saturday, reserves recovering 
quickly from the heavy drains occasioned by the yearly 
settlements. The average figures were complicated by the 
continued heavy disbursements at the opening of the week, 
a loan expansion of $3,385,000 and an increase of $7,340,000: 
in deposits reducing the surplus $],422,875, but by the 
end of the week loans had contracted more than $14,000,000 
and deposits almost $2,500,000, so that reserves were. 
strengthened to the extent of over $11,000,000, which was a 
larger gain than expected. In a great measure the im- 
proved position of the banks was due to the heavy inward 
movement of currency attracted by the decidedly higher 
rates for money, cash holdings under the actual compila- 
tion increasing $10,440,000, whereas there was oniy a 
moderate addition in the averages. The latter total is still 
under $300,000,000, as against $362,280,000 on the same. 
date last year, while the average surplus is down to 
$4,765,325, although to day’s report should show the effect. 
of the better conditions prevailing at the close of the 
previous week. The average statement compares with. 
earlier dates as follows: 





















































Week’ 8 Changes. Jan. 8, 1910. Jan. 9, 1909. 

Leans .............- Inc. $3,385,900 $1 197.99 8 $1,297,035,700 
Pi tnesseaanes Inc *7'340;100 1,179,073,100 1,358 ,349,800 
Circulation béoud acta Dec, 85,800 52,411,600 50,254,200 
NR A Dee. 939° 00 230,401,( 279,129,400 
Legai tenders Inc. 1,401,700 69,132, 23,151,000 
Total cash........ Inc. $412,300 $299,533,600 $362,280,400 
Surplus reserve.... Dec. 1 422, 875 4,765,325 22,692,950 


Actual figures at the close of the week were as follows: 
Loans, $1,182,477,200, a decrease of $14,120,800; deposits, 
$1,168,982,700, a loss of $2,479,700; specie, $236,894,300, 
a gain of $8,797,000; legal tenders, $69,900,600, a gain of 
$1 643,200; circulation, $52,203,900, a decrease of $275,200. 
Outside banks and trust companies report loans $1,187,- 
302,200, a loss of $19,644,600; deposits, $1,248,021,800, a 
decrease ot $4,719,400; specie, $124,160,900, a gain of 
$1,390 700; legal tenders, $22,682,400, an increase of 
$603,600. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,345,000; 
trust companies, $131,498,300; deposits in other institutions. 
—State banks, $16,171,800; trust companies, $5,574,400. 
Total reserve, $168,589,500, a loss of $1,151,700. Per- 
centage of reserve te deposits 16.90 per cent. 


SPECIE MOVEMENT 
At this port last week: Silver imports $13,888, exports 
$1,369,248; gold imports $63,236, exports $1,064,000. 
Since January 1: Silver imports $13,888 exports 
$1 369,248; gold imports $63,236, exports $1,064,000. 





AUTOMOBILE MANUFACTURE. 





The remarkable progress that has taken place in the 
munufacture of automobiles in the United States during the 
last decade was well evidenced at the two 1910 shows. 
According to Mr. Alfred Reeves, the General Manager of 
the American Motor Car Manufacturers’ Association, there 
are at present 263 manufacturers of automobiles in the 
United States, located in 21 different States as follow: 


49 | Missour! ...........-. 12 





Tllino ainnacadueabes 39 | Connecticut........-.. 10 | NebraeKa ............ 2 
Indiana ..........--.-. 30 | Iowa .........-.------ 7 aryland ............- 2 

CE i ee oS clemdidia 30 Minnesota ........-... © 4 Gs cceséwececse 1 
| fT ESS 23 | Wisconsin .......---- © 5 pb danccabenecta< 1 
Pennsylvania ....... 18 | New Jersey......-.... 6 Ft BOD vc sctccccescess 1 
Massachusetts ....... 14 California ..........-.. & F eitincontiendsons I 


Not all of these, to be sure, are large concerns, but at least 
100 operate factories that are thoroughly equipped in every 
particular, and the total output of American motor cars 
during the present year is estimated at 200,000. Of these 
no less than 102,000 will be made in the State of Michigan, 
22,750 in the State of Ohio, 21,025 in Indiana, 15,300 in 





8 DUN’S REVIEW. 


[January 15, 1910. 








Illinois, 11,000 in Wisconsin, 10,400 in New York and about 
7,000 in the States ot Massachusetts, Pennsylvania, and 
Connecticut. According to Mr. Reeves the total capital at 
present invested in the automobile industry in the United 
States is between $150,000,000 and $175,000,000, and includ- 
ing the employés in factories, garages and salesrooms, 
more than 200,000 persons are now connected with this in- 
dustry. 

The fact that there were 648 exhibitors at the 1910 shows 
at New York as compared with 69 at the first exhibition 
at Madison Square Garden during November, 1900, also 
serves to indicate the remarkable strides that have taken 
place in this industry during the decade just ended. This 
is now beginning to have its effect upon the foreign com- 
merce in automobiles as well as in the domestic market. 


BRITISH TRADE CONDITIONS. 


[By our regular Correspondent at London. ] 

There is a distinctly more hopeful feeling all over the 
United Kingdom with regard to the immediate future of 
British trade, a feeling no doubt due in a large measure to 
the renewed confidence in the United States, and one which 
finds expression in the speeches of men like Sir Christopher 
Furness, who boldly hoids the most optimistic opinions 
with regard to the commercial and. manufacturing position 
of the country. Activity on the Stock Exchange was one 
of the features of the past month, distinct improvement in 
many sections being recorded, while the record price 
reached in raw cotton, the firmness of wheat, continued 
briskness in woolens and greater steadiness in the iron 
trade, all point to healthier business conditions than ex- 
isted a month earlier. 

The weather in the United Kingdom has been partic- 
ularly mild, and this, combined with largely increased 
shipments of wheat, has kent both consumption and prices 
fairly low. On the other hand, harvesting operations in 
Argentina are reported to have been much interfered with 
by the weather, a circumstance which gives interest to the 
situation. Crop prospects in England are said to be. far 
from the best, owing to heavy rains, but from other parts of 
Europe, especially Russia, the reports are encouraging. 

During the last week of the year American ‘“ middling” 
cotton reached the record price for 1909 of 8.42d., the low- 
est price during the twelve months having been 4 93d. 
The total visible supyly shows an increase of 113,000 bales, 
and of American an increase of 101,000 bales, the number 
of bales imported in 1909 being 4,380,000, as compared with 
4,988,000 in 1908 and 4,257,000 in 1907. An optimistic feel- 
ing with regard to futures, due to the small crop movement 
in America and the strong market in that country with re- 
gard to cotton goods, has sent prices up all along the line, 
unfavorable reports from Egypt and the East Indies giving 
strong support to this movement. Manchester manufac 
turers have as yet taken no part in the improvement, prices 
for yarn and cloth remaining low, the same remark apply- 
ing to the lace trade of Nottingham, cotton goods in this 
department selling only to a very limited extent. 

Every section of the woolen trade is active, many mills 
working overtime, and manufacturers regreted that the holi- 
days interfered with their business. The price of raw wool 
is at the highest for the year, and though this tends to pre- 
vent manufacturing activity the feeling is pretty general 
that rates for goods will respond. A busier spring for 
woolen and worsted manufactures is confidently antici- 
pated, the hosiery industry being in an exceptionally 
healthy state and large contracts having been placed both 
for home and export account. 

There are indications of growth in the demand for all 
kinds of material in the engineering trade, Wolverhamp- 
ton and Middlesboro being among the centers whose advices 
denote a brisker inquiry. Coal appears likely to advance 
in price, both in export and domestic varieties. During 








December there were shipped from Middlesboro about 
80,000 tons of pig iron and about 25,000 tons of manufac- 
tured iron and steel, a notable increase compared with last 
year. Places like Sheffield report that unemployment is 
much less than it was twelve months ago. 

Tonnage rates from the East continue steady, as also are 
those from the Black Sea, but otherwise the shipping 
business is dull. The provision trade is inactive, but 
prices are little changed; hops have a firmer undertone, 
and leather prices are at an exceptionally high level, with 
consumption in the boot and shoe trade promising to be on 
a larger scale than for many years. 





THE PITTSBURG IRON MARKET. 


Pittsburg.—Production continues heavy, and there is a large 
amount of accumulated business, it being reported that the unfilled 
tonnage of the Steel Corporation amounted to almost 6,000,000 tons at 
the opening of the quarter. Consumers of pig iron are drawing on 
contracts, consequently new business is not brisk, but the market is 
firm. Quotations are about the same, but the general belief is that an 
advance is probable, as ore has been advanced 50 cents, and coke 
prices are higher than six months ago. Standard Bessemer pig iron is 
$19, Valley; basic $17.25, Valley, and No. 2 foundry $17. Steel quo- 
tations are: Bessemer billets $27.50, open hearth $28 and $28.50, and 
sheet and tin bars $29, Pittsburg. New business for rails continues to 
come out and the tonnage contracted for assures larger operations in 
the department than during 1909. Standard sections are $28, but the 
grade is better than formerly at this quotation. The output 
of plates is still unequal to the demand, the car interests re- 
quiring a large tonnage from week to week, and deliveries of 
structural material are still unsatisfactory. Premiums are obtained in 
some instances for small lots, the average price of plates and shapes 
being $1.55. The scrap market has weakened slightly, consumers hav- 
ing covered their requirements, and prices are a little lower, heavy steel 
scrap being quoted $17.75 against $18, Pittsburg. Much business is on 
hand for iron and steel bars, first quarter delivery. Steel bars for 
prompt shipment are quoted $1.50 and $1.55 and iron bars are quoted at 
$1.70, Pittsburg. The sheet and tin plate mills are especially active- 
attempting to fill orders as promptly as possible, but the tonnage re- 
quired is heavy. Prices are firm and premiums are obtained. Coke 
tins, 100 pound, quoted $3.60, No. 28 black sheets $2.40 and galvanized 
$3.50, at mill. Blue annealed sheets are quoted $1.70 for No 3 to 8, up 
to $1.95 for No. 14. The production for coke continues heavy, but large 
consumers are protected by contracts, and the new demand is not as 
strong. Prices are rather uncertain, and some coke is reported on the 
market at prices a little lower than the prevailing quotations of $2.75 to 

2.85 for furnace, at oven, and $3.25, foundry, at oven. 








DECEMBER FOREIGN TRADE. 


That consumption of cotton is being curtailed by the existing high 
prices is clearly indicated by the Government’s statement of this nation’s 
agricultural exports during December, the returns issued on Thursday 
showing that only 703,005 bales were shipped abroad last month, or the 
smallest on record for the same period in any year back to 1899. In 
November and October 1,079,308 and 1,289,000 bales, respectively, were 
sent out from domestic ports, while in December, 1908, the quantity 
aggregated 1,557,135 bales. Even with the much higher average export 
price the value of last month’s exports of cotton was the lowest in half 
a decade and the total of all domestic products also fell below every year 
since 1904, and with that exception it is necessary to go back to 1901 to 
find a smaller comparison. As to quantity, the December shipments 
showed decreases in every case from the figures for a year ago, but the 
outgo of corn was about 4,000,000 bushels larger than in November and 
flour contributed a moderate gain, although these increases were more 
than offset by the restricted movementof wheat. Thecomplete returns 
for 1909 show that breadstuff shipments were the lightest in any year, 
excepting 1904, since 1895, wheat exports alone falling off 45,000,000 
bnshels from the previous year, although showing heavy gains as com- 
pared with 1905 and 1904. 

In the following table the December exports are given in quantities, 
and also the full returns for the calendar year 1909, together with com- 
parisons for earlier years: 


















































Dec’, 1909. Nov., 1909. Dec., 1908. 

Corn, bushels....... ‘ 5,758,912 1,682,636 6,417,563 
Wheat, Dushels. ......ccccccccce 3,718,050 8,402,984 5,655 ,28 

ORE sy WEED. 6... cccdocsvcbsccce 1,198,558 1,014,607 1,216,046 

| eer 703,005 ,079,308 1,557,135 
Mineral oils, gallons........ sat 117,652,880 127,797,532 120,906,0 
1909. 1908. 1907. 

ee nec niiameenia 34,703.911 37,053,746 82, 165 

WO EE nccene adeosceseeee 46,901,998 91,904,129 89,897,600 

OO AE EIR 9,639,263 12,947,975 15,191,351 

i ee 7,567,121 8,431,12 3,121,344 

Mineral oils, gallons............ 1,494,734,138 1,474,820,511 1,183,291,688 




















Wheat exports in the calendar year 1906 were 61,347,789 bushels; in 
1905 they were 20,555,817; in 1904, 13,015,394; in 1903, 73,145,273; in 
1902. 128,371,712; in 1901, 178,317,454; in 1900, 98,944,426; in 1899, 
106,672,047 ; in 1898, 147.253,394. 
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THE GRAIN MARKETS. 


Absence of any significant development in the wheat situation con- 
fined speculative operations within narrow limits and price variations 
were generally slight, with the tendency chiefly downward. For the 
first time in several weeks lower quotations prevailed at the opening, 
bearish statistics and a slack cash demand having a depressing effect, 
although some support was given by ‘crop reports from Argentina. 
Shipments of wheat from surplus nations last week again aggregated a 
heavy total, being almost 3,400,000 bushels in excess of the previous 
year’s, with Russia supplying the bulk of the increase. North Ameri 
can clearances also made a good showing, the gain of about 600,000 
bushels over the preceding week being due mainly to the more liberal 
movement out of Canada, while Australia alone contributed 1,616,000 
bushels to the combined total of 10,368,000 bushels. Argentina, how- 
ever, shipped less than 150,000 bushels, or 720,000 below the outgo in 
1909. Receipts at northwestern points continue to surpass last year’s, 
but the latest visible supply figures showed a reduction of about 660,000 
bushels and the total is still much smaller than a year ago. On the 
other hand, there was a heavy addition to stocks abroad and a further 
increase is looked for this week, and the statistical position generally is 
bearish. Advices from the Northwest iadicated quite a good milling 
demand later in the week, and cash values show persistent firmness, 
largely because farmers are still disposed to hold their crop. An 
appreciable expansion occurred in the production of flour at Minne- 
apolis, Milwaukee and Duluth, the Northwestern Miller placing the output 
for the latest week at 363,885 barrels, against 315,510 in the preceding 
week and only 223,055 barrels in the same period of 1909. Corn showed 
& great deal of irregularity at the West, but late in the week new high 
records were established on prospects of light receipts and somewhat 
unfavorable weather conditions in the belt. 

The grain movement each day is given in the following table, with 
the week's total and similar figures for 1909. The total for the last 
three weeks is also given, with comparative figures forlast year. The 
receipts of grain at western cities since July 1, for the last six years: 
are appended, with similar figures of exports: 




































































W heat-————_. Flour. - Corn-——_— 

Western Atlantic Atlantic Western Atlantic 

Receipts. eee Exports. er ¥ ST 23 rts. 

RR ae 502,252 210,353 24,647 490,415 559,307 
RTE peat 466,372 335,454 8,417 363,137 214,674 
aR a atte 748,285 75,442 37,25 544,110 67.710 
EE. detnind naddeu’ 593,335 98,123 13,327 751,940 39,228 
Wednesday ...... .... 634,114 72,000 13,914 784,403 301,422 
Thursday ...... ...... 355,513 224,065 7,288 589,541 169,007 
Total sintahninenesadi 3,619,871 1,015,437 134,849 3.523,546 1,341,348 
“last year........ 2,133,516 1,426,220 104,739 2,815,883 1,049,709 
‘ three weeks. .... 10,595,890 3,570,164  613,7 12,299,690 3,832,806 
es last year 6,359,368 3,406,935 302,502 10,135,610 3,644,325 

















Total western receipts of wheat for the crop year to date are 174,660,232 
bushels, against 173,695,068 a year ago, 122,477,085 in 1908, 159,895,564 
in 1907, 174,141,640 in 1906 and 153,273,067 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
62,709,307 bushels, compared with 94,142,689 last year, 109,219,415 in 1908, 
89,834,907 in 1907, 60,997,894 in 1906 and 28,865,683 in 1905. Atlantic 
exports this week were 1,622,257 bushels, against 1,660,921 last week and 
1,426,220 a yearago. Pacificexports were 11,500 bushels, against 349,710 
last week and 369,556 last year. Other exports were 303,758 against 
123,188 last week and 328,331 a year ago. 

Total western receipts of corn from July 1 to date are 72,734,331 
bushels, against 69,126,495 a year ago, 92,672,463 in 1908, 98,148,140 in 
1907, 105,607,595 in 1906 and 97,318,390in 1905. Total exports of corn for 
the crop year to date are 11,505,322 bushels, compared with 11,580,978 last 
year, 22,505,039 in 1908, 23,739,011 in 1907, 45,125,332 in 1906 and 19,859,888 
in 1905. 

The Wheat Market.—World’s exports of wheat continue to 
maintain an appreciable increase over the figures in the preceding year, 
the combined movement for the latest week aggregating 10,368,000 
bushels, against 8,720,000 in the previous week and only 6,992,000 in the 
corresponding period of 1909, according to Broomhall. Shipments 
out of Russia still supply the bulk of the gain over a year ago, a total of 
3,016,000 bushels comparing with but 664,000, while the Australian outgo 
more than offset the reduction in clearances from Argentina ports. 
Owing chiefly to the liberal exports from Canada, the North American 
movement showed an increase of 600,000 bushels over the previous 
week, although about the same quantity below last year's. Only a 
moderate change occurred in the amount of wheat and flour afloat for 
the United Kingdom and the Continent, the total rising 120,000 bushels 
to 26,992,000, which compares with 21,768,000 on the same date in 1909. 
A decrease of 659,000 bushels in the domestic visible supply makes the 
aggregate 27,077,000 on January 8, and 425,000 bushels were taken out of 
Canadian stocks, making the combined figures 35,615,000, agains; 
57,145,000 a year ago and 47,881,000 bushels in 1908. At New York 
supplies are almost 1,000,000 bushels under 1909, while at Chicago the 
difference is even greater, 3,155,000, comparing with 5,427,000 bushels 
last year. 

The Corn Trade.— Al! surplus nations shipped 3,900,000 
bushels of corn last week, against 3,308,000 in the week preceding and 
3,380.(00 a year ago, most of the gain over the previous week being 
supplied by North Americsn exports, as there was a reduction in the 
movement from all other countries, except the Danube. Floating quan- 








tities of corn rose 1,057,000 bushels to 13,382,000, or about 4,250,000 
larger than in the same period of 1909. Domestic visible supply figures 
continue well in excess of each of the two preceding years, an increase 
of 941,000 bushels for the latest week bringing the total up to 9,406,000, 
which compares with 7,325,000 last year and only 4,771,000 bushels in 
1908. 

THE CHICAGO MARKET. 

CuicaGco.—The principal breadstuffs have been moderately active, 
and transactions probably would have become more extended had not 
the bad weather and interrupted wire service continued through most of 
the week. Railroad service also has been poor, many of the interior 
lines being blocked by snow storms, although there have been larger 
arrivals of corn from nearby points, and the crop marketings show in- 
crease over both last week and a year ago. The outgo of the five lead- 
ing grains is also considerably higher than last week’s, but the compari- 
son with 1909 shows a large decrease, the falling off being mainly in 
corn and oats. Thesnow storm which broke on Wednesday is likely to 
cause further trouble, and marketings may not show the increase which 
was expected to occur about this time. Heavy purchases of corn for this 
market had been made for January deliveries and the inability to get 
them forward is responsible to some extent for higher prices. The 
demand for cash wheat is quite moderate, but there is fair buying of 
oats and barley. Advices indicate that the winter wheat and rye remain 
amply protected against low temperatures, particularly in the northern 
valleys where the snow lies unusually deep. Movements of flour compare 
favorably with those reported last week and ayearago. Milling capacity 
is run steadily on old directions and there is fair demand 
for February deliveries to domestic dealers. No improvement appears 
in the export trade and none is looked for while the present high prices 
exist. Contract stocks of the three leading grains show only 
slight decrease, despite the difficulty of obtaining fresh supplies from 
the farms, but there is a substantial gain in the stocks in all positions 
here of about 600,000 bushels. The aggregate, however, remains far 
below that of a year ago, and is due to lower quantity of wheat, almost 
6,000,000 bushels. Compared with the closings a week ago No. 2 red 
winter wheat is quoted at $1.24; a bushel against $1.24; No. 2 corn at 
66 cents against 64 cents; and standard oats at 46} cents against 457 
cents. Last year’s prices were for wheat, $1.03}; corn, 59 cents; and 
standard oats, 49} cents. Contract stocks in Chicago decreased in wheat 
70,040 bushels, and in oats 279,349 bushels, but increased in corn 309,638 





bushels. Stocks in store this week and previous weeks follow: 
Wheat—bushels. This week. Previous week. Year ago 
| St eee ee Wee a 70,565 
BE Ei snwcsecnegs anstesauatin 767,480 758,187 2,627,352 
think peaddtieieuntendad = bo oS > ne 13,431 
BE Ei cncconicondccsnconesounens 77,291 77,291 2,109,718 
Be. 2 TIOTERRGR. . «0600000. ccccesee 2,218,031 2,297,364 219,117 
WEED Baccesccccccdcacccccecs 3,062,802 3,132,842 5,045,184 
Corn, contract. .................... 2,199.898 1,890,260 1,464,749 
CGD 6 i cccctasanccestcens 2,591,164 2,870,513 416,990 


Stocks in all positions in store decreased in wheat 71,000 bushels, 
oats 200,000 bushels, rye 3,000 bushels and barley 31,000 bushels, and in- 
creased in corn 891.000 bushels. Total stocks this week and previous 
weeks follow: 

















Stocks—bushels. This week. Previous week. Year 

a a iad Sidi Ati feelin 5,075,000 5,146,000 9,993, 
oh a Ol os ee ee ealsneinaenl 5,424,000 4,533,000 5,607,000 
Ci xianedslnwe 4,933, 5,133,000 2,961,000 
he RENOIR irra Rr le 144,000 147,000 75,000 
es «ot nile aiidnatialadailins 156,000 187,000 2,371,000 
WE, bccntcocutesscdssetuescus 15,737,000 15,151,000 21,107,000 


The total movement of grain at this port, 6,378,038 bushels, compares 
with 5.131,350 bushels last week and 6,546,144 bushels a year ago. 
Compared with 1909 receipts increased 138 per cent. and ship- 
ments decreased 20.6 per cent. The detailed movements this week and 
previous weeks follow: 


















































Receipts—bushels. This week. Previous week. Ye ar ago 
WheAE ..... 2. cree cocececeeeccces 190,800 184,800 _ 78,000 
GR iacenedasiecessecqeseeceeséetntas 1,488,750 819,000 1,51 1,219 
Gicwedcnocedsénctecss ceccusdesquas 1,302,200 1,042,400 iss os 
R ©} ccccccccccccccecccccccoecoesesee 25, 7 , — 
Barley does disaniiladeies denna on eiaidentiguie 395,500 434,000 430,000 
SF ETN RA Toe 3,902,250 3,500,200 3.426.088 
Sh nts—bushels This week. Previous week Year age 
WROEE, cccenccctccccenennesessccavses 106,499 146,480 52,605 
Cnpendcsdcdscccacenccescenescanee 1,065,342 564,043 1,539,894 
Ps cudhdeakislpvaidiesdnucgian ans 1,192,127 817,052 1,366,211 
Tl hishpitsierteqandsbesasimboss 5,230 } 000 6,430 
DED dariddeccdunecnvedccéavticanci 106,590 102,571 124,826 
BI bxhes ccxdécscacessaqsahoxes 2,475,788 1,631,150 3,120,056 


Flour receipts were 166,907 barrels. against 144,497 barrels last week 
and 145.070 barrels a year ago, while the shipments were 117,192 barrels, 
against 90,006 barrels last week and 104,723 barrels in 1909. The visible 
supply statement of grain in the United States, east of the Rocky Moun- 
tains, reported by! the Chicago Board of Trade, exhibits decreases in- 
wheat, 661,000 bushels ; oats, 813,000 bushels; rye, 19,000 bushels, and 
barley. 64,000 bushels, and imcrease in corn, 941,(00 bushels. The 
principal port decreases in wheat were: Baltimore, 6,000 bushels; Bos. 
ton, 7,000 bushels; Buffalo, 538,0(0 bushels; Chicago, 70,000 bushels ; 
Galveston, 110,000 bushels; New York, 106,000 bushels, and Phila- 
delphia, 329,000 bushels. Similar wheat increases were: Duluth, 312,000 
bushels; Kansas City, 128,000 bushels; Minneapolis, 341,000 bushels, 
and Peoria, 6,000 bushels. Similar corn ihcreases were: Chicago, 328,- 
000 bushels; Galveston, 239,000 bushels; New York, 209,000 bushels 
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and St. Louis, 160,000 bushels. Similar corn decreases were: Buffalo, 
160,000 bushels and New Orleans, 104,000. Detailed stocks this week 
and previous weeks follow: 


Stocks—bushels. This week. 
27,077,000 
9,406,000 


10,367,000 


Previous week. 
27.738,000 
8,465,000 
11,180,000 


Year ago 
50,479,000 

7,324,000 
10,921,000 

795,000 814,000 1,012,000 
2,591,000 2,655,000 4,£05,000 

The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits decreases in wheat 425,000 bushels and oats 52,000 
bushels, and increase in barley 104,0(0 bushels. Detailed stocks this 
week and previous weeks follow : 


Stocks—bushels. 


a 


Year ago 
6,666,000 
3,379,000 

754,000 


This week. 

8,538,000 

4,507,000 
899,000 


Previous week. 
8,963,000 
4,559,000 

795,000 
Provisions again exhibit a downward re-action, although the general 
demand has been fairly good, particulerly for domestic consumption. 

Live stock receipts, 263,3(4 head, compare with 247,976 head last week 

and 389,384 head in 1909. The decrease was conspicuously large in 

hogs and the bad weather prevents growers from forwarding liberally. 

Cash pork is quoted at $21.75 a barrel against $22.374; lard at $12.60 a 

tierce against $12.60; and ribs at $11.37} a hundredweight against 

$11.373. Choice cattie closed at $8 a hundredweight against $8; hogs at 
$8.62} against $8.67} and sheep at $6,25 against $6.15. Compared with 
closings a week ago, cash prices are unchanged in flour, lard, ribs and 
choice cattle, but lower in hogs, 5 cents a hundredweight; and pork, 

62} cents a barrel; and higher in oats, 3 cent a bushel; wheat, { cent; 

corn, 2 cents; and sheep, 10 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A somewhat firmer tone is noted in the flour market. 
Inquiries are coming in freely and the mills, as a rule, have a fair 
amount of orders booked. Sales are made largely to domestic buyers, 


as foreign bids are rather out of line with local quotations. Railroad _ 


difficulties are still felt to some extent, but receipts and shipments of 
wheat and flour are practically normal. Most of the mills are in oper- 
ation and output for the week was 275,000 barrels. Mill feed is in good 


demand, and the market is firm, with a tendency toward higher prices. 





HIDES AND LEATHER. 


The dulness that has prevailed in domestic packer hides for about 
two months has been broken, and large tanners have entered the market 
this week and made purchases aggregating from 100,000 to 125,000 
hides The bulk of the hides sold were branded varieties suitable for 
sole leather, and about four-fifths of the quantity moved represented the 
sales of three of the large Chicago packers who are not engaged in the 
tanning business. The prices secured were lower than have previously 
ruled, but the declines were not great considering the fact that most of 
the packers who sold were enabled to clean out their stocks of branded 
varieties to the first of the year. Some transactions reported were 13ic. 
for 35,000 branded cows, lic. for 15,000 butt brands and Colorado steers 
and l6c. and 15c. for a few heavy and light Texas. Others included 
about 30,000 hides, and in some cases prices reported paid were up to 
i3}c. for branded cows, 154c. for butt brands, 15c. for Colorados and 
16%c. for heavy Texas alone. It is expected that these large sales 
will encourage other operations. Country hides continue unchanged, 
but are somewhat steadier than formerly. Foreign hides are steady, as 
a rule, and the market on Latin-American dry hides has advanced jc. 

The market on about all varieties of leather has continued dull and 
few sales of any size have been made. It is expected, however, that 
following the greater activity in the hide market leather buyers may be 
more disposed to take hold. Buyers are not oversupplied with any 
kind of leather, but they are looking for lower prices in line with the 
recent decline in hides, which in most domestic varieties has amounted 
to about 10 per cent. from two months ago. There has been some slight 
easing off from asking rates on certain kinds of sole and belting leather. 

anners claim that leather values never reached the extreme point 
touched by hides, and that consequently the declines in the latter will 
not affect the leather market, and especially as the hides selling now 
are of inferior quality to those that brought higher rates. 

Boots and Shoes.— A large number of jobbers are in the Bos- 
ton market studying conditions and examining new samples displayed 
for the next season run. Fair-sized orders, both for the new season styles 
and supplementary contracts on the present run, are being placed, but 
no new business of large dimensions is seen. Most of the eastern 
pattern producers, however, have cutting in reserve, and the plants are 
generally busy on back orders following the completion of inventory - 
taking. Prices are firmly held, and the matter of the present high cost 
of all materials entering into the construction of footwear was the chief 
subject of discussion at the convention of the National Boot & Shoe 
Manufacturers’ Association held in New York City thix week The 
consensus of opinion among the large producers is that unless shoe 


materials ease <ff in price additional advances are bound to occur in 
the manufactured product. 





DRY GOODS AND WOOLENS. 


Many large dry goods buyers are in the markets preparatory to at- 
tendance at the annual meeting of the National Wholesale Dry Goods 
Association next week. An unsettled raw cotton market hampered 
trading in cotton goods to some degree, although in the face ofa decline 
in the staple there were large sales of print cloths at the advanced price 
of 44c. for delivery through the first six months of the year. The Ameri- 
can Printing Company was an active buyer and secured something over 
300,000 pieces on contracts in the first few days’ trading. Bag manufac- 
turers bought odd cloths on the same basis. There was also a shortening 
of discounts on printed goods of a staple character, foreshadowing to 
some buyers a coming advance from the base price of 5c. It was an- 
nounced that Toile du Nord ginghams were sold up and withdrawn for 
the season, the new price of 10}c. having gone into effect on the 10th 
instant. The principal export business reported consisted of sales to San 
Domingo and Manila, with scattering sales to West Indian and South 
American ports. Nothing was heardfrom Far Eastern markets indi- 
eating the near approach of a trading basis. There have been many 
large buyers in the market during the past week, and some sales have 
been quietly made on goods for quick shipment. Jobbers also report 
better buying in general lines on the part of retailers, but the feature of 
the market continues to be the steady shipments of merchandise on old 
orders. The leading lines of cotton blankets are being shown, and have 
now been openly priced for the new fall season. Large handlers of 
flannellettes and napped cottons expect to be ready with their fall lines 
in about two weeks. Spot stocks have been generally cleaned up, and 
cutters’ styles have been selling from southern mills at an advance of 
le. to ldc. a yard over last year’s figures. Fine fancy cottons are some- 
what more active. Duck and branded qualities of coarse yarn brown 
cottons hold firm, but the heavy end of the trade is still relatively quiet. 
The profits of The H. B. Claflin Co. for the half year were announced, 
and President John Claflin notes a large volume of merchandise in hand 
which can not be duplicated at near the purchase price. 

Woolens and Worsteds.—There has been more business 
passing in the large men’s wear houses. Winter weight serges are 
being ordered for next fall’s delivery in a large way. Some all-wool 
suitings of a fancy character that have been opened are being ordered 
very well, and there is a feeling in the trade for the moment that this 
development will increase in importance. Fancy overcoatings continue 
in excellent demand, and wide pattern ranges are being placed under 
engagement with the mills. The staple kerseys, beavers and meltons 
are being shown, but are being ordered carefully, as buyers are in no 
hurry on these. The demand for manipulated worsteds and union 
goods is not as keen as it was a short time ago, but the trading of the 
week has been better than for the preceding three weeks. The better 
grades of fancy all-wool and worsted suitings will be opened shortly, and 
many orders are being withheld until the full range of fall offerings is 
before the trade. On dress goods to job at prices permitting the main- 
tenance of retailing at 50c. to 75c. a yard, there has been considerable 
business already placed with a few large corporations for early fall de- 
livery, and on some staples the trading has been up to expectations. A 
high grade of all-wool panama is being offered at 33j¢ net, and an ex- 
ceptionally good value in all-wool serge at 37jc. net, in 36-inch widths. 
Thes-+ values are about 6 per cent. higher than similiar cloths were 
offered at when last opened. Cheviots, zibelines and other rough 
effects are being shown to the cutting trade for fall at popular prices, 
and they are being well ordered. The jobbing trade has been making 
active inquiry for goods for prompt fall delivery. The finer grades of 
dome:tic goods have not yet been opened, and it is anticipated that 
operations on the fine fancies will be slow at the opening but better 
when buyers have seen the complete lines and have returned to their 
home stations. The best lines of broadcloths for fall are being well 
ordered. Demand for spring serges and diagonals continues, and some 
orders have been booked for March and April by cutters and jobbers. 

Warns.— Cotton yarns underwent a revision downward in the open 
market when cotton fell off. Support from spinners was not up to ex- 
pectations, the schedule prices adopted at Charlotte a short time since 
having been freely ignored. There has been a firmer fee'ing among 
worsted yarn spinners following a better trade in ,men’s wear, but busi- 
ness has not yet broadened. Some lines of woolen yarns are very quiet. 








THE SOUTHERN LEAF TOBACCO MARKET. 


LYNCHBURG.—Leaf tobacco sales were resumed on the 4th at Dan- 
ville, and since then the offerings have been small. with quality medium 
and prices steady. More than half the crop in the Old Belt section has 
been sold, and practically 90 per cent. of the eastern Carolinacrop. It 
is expected that the balance will be marketed promptly as prices are 
satisfactory and farmers have but little inducement to huld back stock. 

RicHMOND.—Loose leaf sales on warehouse floors have been light, as 
weather conditions have hindered farmers in handling the crop. Sales 
are backward and only about 35 per cent. of the crop is thought to 
have left farmers’ hands. Breaks the last few days have been large 
and are expected to remain heavy. Prices show an increase over 
those before Christmas. Manufacturers are running on usual time 
with good orders ahead. 
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THE COTTON MARKET. 


One of the most excited weeks the cotton market has ever known 
brought a further sensational break in prices, the May delivery being 
forced under 15 cents on Wednesday, or a loss of over $8 per bale from 
the high level of the season touched just before the close of the year. 
On that day alone the active speculative options were carried down 70 
points under the weight of enormous liquidation and continued aggres- 
sive drives by the large short account that has developed in the past 
fortnight, and stop-loss orders were uncovered with great rapidity. The 
pressure to sell cotton came from all directions, and rumors that 
leading bull interests were liquidating their holdings tended to acceler- 
ate the decline, although these reports were vigorously denied. After 
a moderate advance on the publication of the Census ginning figures at 
the opening on Monday, there was a rush to sell on the part of the pro- 
fessional element when the long account attempted to take down profits, 
and the market broke violently on a tremendous volume of trading, 
the May option fluctuating within a range of almost 80 points, or $4 per 
bale. It is not possible to determine the exact quantity of cotton dealt 
in, but the volume of option business on that day was estimated at 
2,000,000 bales, which is about one-fifth of the estimated crop. Some 
recovery occurred later on when the short interest took profits, and 
there was a temporary lull in speculative operations prior to the sensa- 
tional developments on Wednesday. Spot values are not following the 
rapid break in the future market, and reports from the South indicate 
that holders there are still very firm in their views, although there are 
many complaints that the wide price changes in the option list from day 
to day are seriously affecting spot business. The position of middling 
uplands at this city is now below a parity with the quotations prevailing 
at the South. Recent events have served to induce spinners to buy even 
more cautiously than before, and the local certificated stock has increased 
to 150,000 bales against about the same quantity a year ago. On Friday 
the most violent break of the season occurred, May selling below 132 
cents, ora loss of $5 per bale from the previous day’s close. Only a passing 
interest was shown by the speculative element in the ginning returns 
issued by the Census Bureau, but it is instructive to study the figures 
closely as it is now possible to measure more accurately the final out- 





come of the crop. According to the official statistics 9,646,285 bales ~ 


had been ginned up to January 1, exciuding linters, as against 
12,465,298 last year and 9,951,505 bales for the corresponding period in 
1908. In comparing the Department of Agriculture’s estimate of the 
crop, made early in December, with the latest ginning figures, it is seen 
that the Government underestimated the yield in both South Carolina 
and Georgia, the differences being about 5,000 and 13,000 bales respec- 
tively, while in Alabama the quantity already turned out is only about 
2,175 bales under the allowance fo: the entire crop in that State. On 
the other hand, 243,0(0 bales must still be ginned in Texas to bring the 
production up to the estimate of 2,570,000 bales, and in Oklahoma the 
ginning is about 90,400 bales under the official prediction for that sec- 
tion. How much cotton still remains to be ginned is a matter of con- 
jecture, but it seems likely that the final results will somewhat exceed 
the Government estimate, although there is much difference of opinion 
on the subject. 
SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tuee, Wea. Thurs. Fri. 
New York,centsa. ... .... 15.85 15.45 15 30 15.00 14.95 14.45 
New Orleans,cents......... . alias 15.50 15.50 15.25 15.25 15.25 
Liverpooi, pence..... ...... 8 27 8.32 7.98 .02 7.90 7.84 


From the opening of the crop year to January 7, according to statis- 
tics compiled by the! Financial Chronicle, 7,169,456 bales of cotton came 
into sight as compared with 8,929,248 bales last year ard 7,151,644 bales 
two yearsago. This week port receipts were 160,991 bales, against 252,751 
bales a year ago and 242,700 bales in 1907. Takings by northern spinners 
for the crop year up to January 7, were 1,200,852 bales, compared with 
1,480,217 bales last year and 775,581 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 166,170 bales against 
274,059 bales in the same week of 1908, while for the crop year 3,701,682 
bales compared with 4,926,714 bales in the previous season. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 312 
against 310 last week, 227 the preceding week and 305 the corresponding 
week last year. Failures in Canada this week are 36 against 26 the 
preceding week and 34 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 






































Jan. 13,1910. | Jan. 6, 1910. Dec. 30, 1909. || Jan. 14, 1909. 
Scetion. ines | O O O 
e |] ver ver ver 

$5,000} T° | $5,000} Tot! || $5,000] TO! || ¢5,000) Total 
iit 50 | 200 || »2] 122 49 | 101 || 591 96 
South ....2°.0--. 34/1 110]! 21 77 20 65 21 92 
—_; 19 81 || 28 76 14 44 33 94 
nn ares 8 21 || 10 35 5 17 9 23 
United States...| 111 | 312!) 111] 310!| 88! 227/| 1221 305 
CORIO . cecdéeccs 12 36 8 26 5 17 13 34 

















THE STOCK AND BOND MARKETS. 


The stock market was unsettled this week, and sharp declines occurred 
in the leading issues. Occasional rallies were not well sustained, but 
were generally followed by reactions that carried prices to new low 
levels. Business was only moderately large, except during the periods 
of extreme weakness, when it became very active. Some of the week’s 
liquidation was traceable to selling, induced by the break in the cotton 
market Noteworthy favorable incidents were increases in the dividend 
rates on Nashville, Chattanooga & St. Louis and Pacific Coast common 
and second preferred stocks from 5 to 6 per cent. per annum in each 
iastence. 

The Whecling & Lake Erie issues were under particularly heavy 
selling pressure, due in a great measure to the prospective reorganiza- 
tion of the property. and sharp declines occurred in them, which was 
sympathetically reflected to some degree in Wabash. United States 
Steel was the most active issue, and its generally weak tone had a 
depressing effect on the other leading properties, notably Reading and 
Union Pacific. Amalgamated Copper displayed a good undertone for a 
time, out it also felt the effect of the general selling movement. 

United States Express was conspicuous for an exceptionally large 
advance early in the week Leclede Gas, recently prominent among the 
specialties by reason of its strength, suffered a sharp reaction, and 
Havana Electric lost a considerable part of its pronounced gain of 
recent weeks. International Harvester continued to display marked 
strength. Virginia-Carolina Chemical was strong in the early trading, 
but became reactionary later. Consolidated Gas was active and moved 
irregularly over a wide range. Rock Island was much more quiet, and 
its movements were more in keeping with the general market trend. 
Interborough-Metropolitan was notable for a period of strength. 
Among other active issues were Atchison, Chesapeake & Ohio, St. Paul, 
Missouri, Kansas & Texas, New York Central, Southern Pacitic and 
American Smelting. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are veg age 





Last year. Sa Wee Thure Fri. 
SES peor 103.91 114-09 11362 is. 5 112.62 112.77 112.25 
0 SS aS 81.03 89.81 89.37 89.09 88.74 388.97 88.35 
Gas and l'raction .... 10812 116.12 115.47 115.40 114.68 115.15 11400 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was fairly active, with the volume of 
business well distributed over a wide range of issues. The general 
movement of prices was irregular, with heaviness in the issues sym- 
pathetically affected by the movements of the stcck division. This was 
particularly true of the Wabash-Pittsburg Terminal issues, in which 
severe declines occurred, reflecting the general weakness of the 
connections of the Wheeling & Lake Erie. Rock Island collateral 4s 
displayed a heavy tone. Southern Pacific convertibles and the other 
issues of that class were generally weak, following the declining tend- 
ency of the shares of their respective companies. Interborough- 
Metropolitan 44s and United States Steel 5s ruled fairly steady. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues Argentine 5s at 95}; Japanese 44s at 95}, 4s at 883 to 883; 
Republic of Cuba 5s at 103, 44s at 97}; Sao Paulo 5s at 963 to 96}; 
United States of Mexico 5s at 98, and 4s at 944. Among State securities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 53. 





FOREIGN TRADE REPORTS. 


Returns of the foreign trade movement for the latest week at the 
port of New York show considerable falling off as compared with recent 
preceding weeks in both imports and exports, and there is also in both 
‘nstances some decline in comparison with the corresponding week last 
year. Results for the year can now be given, imports amounting to 
$889, 379,652, exceeding those of any preceding twelve month on record, 
Exports, however, of 630,382,988, were less than last year and the year 
before, and while they were slightly larger than in 1906 they have been 
exceeded by those of several earlier years. For the latest week there 
are declines in the receipt of numerous leading articles, such commodi- 
ties as sugar with $38,465, hemp. paintings, antiquities, tea, and tobacco 
coming in in much reduced volume, hides and india rubber being the 
only items that are imported in conspicucusly large amounts. The 
following table gives the exports and imports for the latest week for 
which figures are available; also for the year to date and similar figures 
for last year: 





— Exports————-— 


1910. 90 
seniatbte 871 


1909. 1 908. 
$10,950,993 $15,013, 791 $15,367,596 
vtckocbshidenen extdbubiccalek 874,365,861 685,517,205 

Year to date......... $10,072,871 $10,950,993 $889,379,652 $685,517,205 

Imports for the week ending December 31, amounting in value to 
$100,000 or over, were: Aniline colors, $104,307 ; indigo, $105,565; furs, 
$233,114; precious stones, $508,938; undressed hides, $1,401,552: wines, 
$111,230; tin, slabs, $250,494; antiquities, $148,789; coffee, #806,411; 
feathers, $134,967; hair, $115,191; hemp, $138,378; india rubber. 
$3,315,611 ; tea, $303,119; tobacco, $233,316; woel, $460,676. Imports of 
dry goods for the week ending January 8 were $3,296,924 and $2,681,744 
were entered for consumption. 


Latest week reported. 
Previously reported .. 
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. Week. Year. 
NEW YORK STOCK EXCHANGE. STOUKS Laat 
Centinued Friday | 41g } wo High Low 
. nd Bonds 
Weekly and Yearly Record of Stocks a go%| 94, | 90 | 94 Jan12/ 99 Jan12 
Havana Electric Railway 94 9543; Y¥5%2/ vy Jan 4! 98 Jan 
GO pref ...-..-----+------- a yl Praariene ghicek 118% Jan 5/|118%Jan 5 
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erican a4 Se cress 373, | 140% | 1372 | 1413, Jan 3 | 137ip Jan Ic oy ends boll : creecteeeee ees | ceeeeseeeeenes 
y mee es Tel & Tel ........ Ry i oo 95 95 Janu 3| 94%Jan 5 Siseueaee SUAS Telep ------| eme--- | | w- ome aocsccres i 49 = Jan 14 
American Tob pref new 2... 333 35% | 33%] 47% Jan 3| 33% Jan13 do p StLouis..... «| 649% | 52%) 499 | 53%, Jan “ 
tAmerican Woolen.......... 103 6 | 103 | 102% 103‘Jan 3 | 102% J l =o p ahiieniecendy Saemee a quem © secnee E cceminmeaiiiin 3/133 janii 
do pref............--------- BO) 53'3) 49% | 54 Jan 3| 49%Jan14 Oe ass wr | 185 «| 139) | 135) | 142% Jan 10 | 138% Sen 10 
Ve essere el ed eS a M St "le Bl 1532 | 155% 153's Jan 1 23 te i 
Ass’d Merchants’ 1st pref ..| ..---- PONE, FREE emcee inane ee hs Tm do pref........ ieaetosovoree- « 92 géig} v2 | 92%Jan 3 92 Jan 1% 
do 2d pref .....--...-.....- 118%, | 122% | 1183 | 194i, Jan 3 | 118% Jan 14 do do leased wt ey 50 49’6) Sl'gJan 5] 45 _— 14 
Atch, Top & Santa Fe........ U3 7% 104% | 1U3-a | 104% Jan 10 i. 7 en Kansa 734 74 a ot 5 AS +4 
«Pewee ences ceccceces 36 l3l‘y an 5 an Coeceeseeeeees es: 34 2 
atlantic Coast Line.......7” Lt 119% | 116 119% Jan 8| 116 Jan 14 || Missouri Pacific............. ore ......|139 Jan 8/139 Jan 13 
Baltimore & Ohio ........... 9314} 932) 93%! 94 Jan 7| 92%Jan 5 || Morris wile Chee & StLonis. }*138 | 139 | 139 | Le. = | snasere ieoooens 
Sinha he og Bod pees 34 Jan 5 3.Jan 5 || Nashville  memanty 115 | +25 [115 1115 Jam 5 | 115 — 3 
tDatdulite Mining. . ceozce | consee | Lccccccsccccs | coccsccceseces J] “National Biscu cocccceefTIZB_— | -cesse | enone 124 Jan 4 | 123 ath 
ech Creek............---.- “337° | 33 33 34 Jan 3| 33 Jan 6 do pre Te ~~ papa 23% | 27% | 23%) 28eJan 3| 23% Jan 
Bethlehem Steel ............ SS Se peek PO eS Oe: eceveccosnes National ame RR * Se POR Se FA Mem , i ‘i 
@ pre ref.......---..-+.---... 74% | 80% | 73% %Jan 3} 73% Jan 14 es Senenerer 84 39 8449) 89% Jan 4/| 844 _ 3 
Brooklyn —— em... 57% | 163 | 156 | 1644 Jan 3 a yong “aca arenes Ph lO% | 108. | te | ie ~— : = $ Jan 11 
kl niOD Gas........ 2a ee 28 ULDdlUllClU OOS e - yi 
Seaneeiek Ter. & Ry. Sec.. |" 1548 sae 106 A fk 10} 106 Janl0 Netessen yee Mex lst pre! 24% 25% | 24%] 264sJan 3/ 24% Jan 14 
Buffalo, Rochester’ & Pitts.. con 133 133 1383 Janl4/|1%83 Janlé4 do 2d p: eee - esakagltaag « 30 | ccwwwe | cnccccccceccce | coccesecsses ii 
ge ee FO aces: Lawanen A ee ee New Central — y1 93%} 91 9543Jan 3/ 91 Jan 14 
Buff, o& Susq pref......... ae Ye teeta. epee: 33 Jan 4] 33 Jan 4 New York Air Brake...... 119% | (24% | 119%] 1264 Jan 3 119% Jap 
Bateerick Co ................ 33 fe alee 70 Jan 4| 70 Jan New York Ventral i bl4%2| 6l4y/| 6l4e| 65yJan 4/ 614 Jan14 
Canada Southern............ 2 68 iBl% 173% 18243 Jan 3 | 178% Jan 13 New York, Chi é& St Lou 8... gg bats s- § ceapeccenqenees. | sdndcacbioceee 
Canadian Pacific wccccccccces % = 8 Sempmeah Fans 116 Jan 3 Jan du- lst pref ot aeececceeseee- “y Ae peeaet§ Nard RON Ay SEMEN IS yt 
Central & S Am Tel ........ — “47%| 44 48% Jan 3| 44 Janl4 do 2d pref..........-----.-[% Be | cnvede & desaee 5 ieccavcbieceen tied . 
Central 5 gered wee eereeeeees 108 ig | 108% | 10548 | 108% Jan 5 hk ‘7 — ~- yenerpmcmamenggeens, Ciel paved bean fomanannitersd Lomi. icc . 
ease -sseeraas-ccccces 31! U8 312 Jan 7/3 an neg peat oy | tet tahatety ee wanseseeeeress | seweee~.-0-00- 
Conthal K R of New Jersey.. > ye 36% Oe Jan 3| 86% van 14 a rork, eS See. 155 | 157% | 156 ]158 Jan 4| 1564 Jan if 
Cheasapeake & Ohio ........ eS os | cone 6%Jan 3| 66%Jan 3 BSS Borers... 28. | sem so; | bo, Jan 3 | agian 13 
Chicago @ Alton. crmnsengue, TRsirvitgg OU SOBRE Bren wots brd Sie rp eee NY’ Ontario reo ““""| 96] 994] 96% | 1014 Jan 96 %4 J 14 
C—O eee “lh SIR REET) Renamer, be pretaeit Norfolk d& Wes 2 tse te * 89 39% | 89% Jan 6 39 ak 14 
Chicago & # tliunois pret en hee ka a peer 3 | 32° “Jan 1d || North American ............|_ 79% | 33 | 78 | 84 Jam 3| 79 "Jan 
Chicago “qeure 6 3: 6% Jan ; = Janiéd || North American ............ CR FR Feet Ree): ates 
ome oetaamrners ne” Sou| G8 | i, | gewsanag| gf janis || Semmaneenaay ait: FB | ig | ia | Sagacdan'a | nwicdao 
BOW  cccccccccccces t ° 2 -- : ‘ ‘ 
os paid-c-c0202| ....- | 4AM | 24M) dy Jan 8 --:--e02 || Northefn Pacitic ............ “9m | 2%| 2% | “Oat Jam 12 | | Sat Jon 12 
do pref T. k ities eictetnneed pURaiciag (paper 30 Jan 6/| 30 Jan 6 || Ontario Mining ............ 116% | lls%4 | 114 118% Jan1l2/;114 Jan 12 
do tebe i — cp eee one rena Een enna 1475, Jan 14 eyo, AACE ideabade *101 ii?” | 18° an 3 | 16 das 
do debeutures T R........) ---... 5bs 47 5 3 anit || do ist prel...... SRE ROE 118 an oa 
Chicago, Mil & St Paull ’2. Layee 7a | lease | eee sem 8 | Agtegan i AE EEE icesisesocsasen. “1385, | 42 | 33% Jan 4| 34% Jan 14 
a seescsecceccorceces ise | 179 1157 | igouyan 81167 3ani4 || Pocae dra arene Hy tk 40 | 46%Jan 4/ 40 J 
Chicago d Nortiwestern Ot best beans 225 Jan 4|225 Jan 4 a ~~ aadeatbaeeamaegeen ceonae | secene | encccasesevos 2 | gapaeaen sn 
eee tee ee +4 150 150 150 Janl14/150 Janl4 do p ecaetupragtocas+e "1 133 136% | 132% | 1374 Jan 3 132 3° an 14 
Chicago, ethwiakotestemcenee ~~ a PORE BeNOR Caps iaabitnl are oreere de Penneylvan a 112% 1d 112% | 116% Jan 3 112: 4 Jan 
Sia terion scene pitt MAGE Grtene 4 Jan 7 3aJan 4 Peuple’s Gas, Chicago....... * 24 28 254} 28 Janlv| 25% Janl 
Chieago Ferm BURBS ccccvese] coece- NA PONTO kde mie tiG Upts2 eee [6 Peoria dé Eastern. - ~ queda #245 en peek, aD pEeS PeS Re, Say ee 
Oe eee reer 5 4'y 5% Jan 4 4‘2Jan14 || Phelps, Dodge & Co ........ 103 | 1064 / 103 | 1062Jan 8/102 Jan 3 
chieaxo Union Traction.... oS Bibbthg SOEs. 12% Jan 4| 10%Jan 3°|| Philadelphia Co.. mn HER e226 hie) a | odpantamtteape 
Chamit--~ Oa | i9u| 78 2% Jan 6| 73 Jan 14 PCC st Lo Rapid ne 1 UF” | 99% | 97° | i004 san 8 | “97° jan id 
Clev, Cin Chi & St L........ gt Pe PT Miia wien) Samii! § a r On) ie eat: Fae, RST eae oe 
REED EE IAM 7 104 eee, tied SO eR Koa Ni Ee eek de ter 27% | 2l| 27%Jan 5] 21% Jan 14 
olerdiand & yy weneee = -49'8| 43% 1°50 ‘Jan 3} °43Y jen +? pittaburg Goai. Scecenencoscess .* 83% | 7744] 85 Jam 3| 77% Jan14 
lorado Fue ron ....... ‘ : 5 . ‘ 6/115 an 1: GO Pret.....---.-----.-.-..- “, ae) Speier. fas ee eee ere 
Ce > i * “a tara gpa *] 7 7 57% i 10 | 57% Jan 14 Pittsburg, mc bo ne & Chi ot 51 47 |-51%Jan 3| 47 Jan +2 
Colorado Southern -.2..2277. 4 S2% |) Sl%] g2%Jan 8| 8l%Jan 3 || Pressed Steel Car ........... “105 |105 | 105 | 107%%Jan 5 105 Jan t 
do 1st pref ................ 30 "| 80%! 80 1 Jan 6| 80, Janl4 40 Prek.. ....-.----ceceoeee 1e9'g | 190° | lds% | 191% Jan 7 | 138% Jan 4 
do 2d pref . : Bt 91% | 89%] 92%Jan 4/ 89'2Jan14 Pullman Co .............---. * 3ily 35g ae 3% Jap 12 3‘ Jan 
Col & H’g Coal & Iron...... m4, ees Pee Quicksilver wee eneeeeenes cess a 414 4% 4% Jan 6 4% Jan 4 
Consolidated Coal. ..........)*i RO) jl | 1R0a T: 3 | 149% Jan O pref.......... Sly PET RRR es, elaine MEL, Rae 1 elas 
Consolidated Gas............ + — on "23% Jan 6) 20%Jan14 || R RSec Lllinois Cen pe ‘| 47% | 50%! 47% | 5l%Jan 3| 47% Jan 14 
Corn Products Refining Co. . 2034 st 44 e3%/] s6%Jan 3/ 8s%Janl4 ‘Railway Steel Springs .... 106~ | 106-. | 106 10634 Jan 12 | 106% Jan 14 
Be iit wiidnaseu sateseuideed " 8319 plea a SP sc es re » eeheseneeses do pref. ...............---- 160%, 63% | 160% a — 3 | 160% Jan - 
Crex Carpet Cu .............. O4 182 177 135 Jan 3/177 Janl4 Reading Ss antgeae emeesianein ss: 92 G2 92 Jan 4 92 Jan 14 
Delaware & Hudson........ 9 EB ea Raided 600 Jan 5| 600 Jan 5 4 2 ~- depgpnenenenbone 102 | 106% | 102 110% Jan S| 202, den 14 
Delaware, Lack & Western. 590 51% | 45 52 Jan 3/| 45 Janld4 do 2d BS ae 4134 45 4154] 45% Jan 3 41%, Jan la 
Denver w Kio Grande ...... 79's 834 | 791%!1 «4 Jan 3| 79%2Jan14 ons ron "| yogi | t04 103° aes em : ge 13 
IS: ead pO i, eerie, Few Acta TT Ra y vi ‘ 8 - 
Des Moiies &  papeceimpmna Teen peeaese Beetel Rencvctcomess vagae agen Rock Island aceceesesceresees aa*i| as | ga” 914 Jan 3| 84 Jan12 
Detroit Edison Co...........| .. 3°" | $8 68 | 6$ Jani3| 68 damiS || do peef..................... "124 wks. U kwaaie OF Sule eawedll Ges 8 ke 
Detroit United Railway ....|* 62 + F ‘ 3 10| 34% Jan14 Rome, Watertown & Og .... PS. snp ge Beir rte RS oe ie 
| Distiliers Sec urities Licodiead seis thy -o~ te 5 oon 164s Jan 13 ‘Rubber Goode Mfg pref... 100 . 80 30° jan 11 | "30° Sap Ti 
Seekicnesd 4 , , ‘ u we eeneras-s 0 Mansinteibiain  daakdittied nn 
' ane platen anie TPES: 31 33'a | 31 viediesuteantie Rive Bee St Joseph & Grand Island. }* 19 “so 55 Janl4| 55 Janl4 
Du 2. er Bet are | ya | Sikes 7 an) Bae, Poon a3" gan 6| ‘Vie ees 
inowewés 600 ddmetbbenewe'st< - = 6: - Fs Jan 1 a ane tee . , > : oS alata , 
io lst oat erecce. -ccccccce of . o tt — 5 39 -_ oy st Louisa Bil Fran 1st pre nots 5944} 56%] 5S9eJan 4 | 562 Jan 14 
0 Sere S 5 ‘ 5 an ao <G pret ........-.....-. See PR FR, FM, se i a 
euaus a Geen ia , 8 58 | 58 | 53 Jan 14 oe StLdé 8 F.C & KE Ictfs. fia sees: CN, PP REN, "ce agers ET 
Sy Tinea naw on i OE mea Ceageed Wretaktemictsae: Ison cata LOW CULIS...........200- partes en Pescmycrre eee Dye cynom ore et 
reteral Mining & Smelting|* 70 “He es ad be ees Jan 3| 86 Jan13 do pref cits seeeeeeeeceeee. | -----. 33% | 31 | 845 Jan 3/|°3i  jani3 
See hcerapeienen: * 380 8b o9 eedevmcted Pe wbcuentisn ae ngreee Southwestern . 2 76 73% | 77aJan 3)| 73% Jan 14 
t¥ederal Sugar. ...........2.] -22-22 | eeeeee | e+e AMEE TRS Betts oR cowry Oo prel...... Th Pesce Sen, Peal seertet ea, Bro yee 
fu pref....... cvooee | oars | oe “ey 6 Janl2! 95 Jan12 Soars Roebuck pref ........ , sy 83 864 Jan 3; 83 Janld4 
General Chemneal 2222227277 +103 i. ue os — 103 ‘Jan a ees Iron Co.. ni lise 113 | 118% Jaw 12 | 118, — s 
O pref.......... peneenenee seid paid Bem Eo fe GE iy Be, SO a oe 13 1118 Sonatina 
primer nro glee x ‘Wen | tusesee 3 | igseue is | nee “110, | 128, | 213 | 218 sands | ipp's Jen 14 
Sear ae ea 35% | 1424 | 135%] 143% Jan 3 | 1354%uan iff 130% | 1374s | 130% | 1: | 
jreat Northern pref ...... 135% . : 3 Janl4 Southern Pacific -..22..2.2- 397 40 33% Jan 3)| 30% Jan14 
Great Northurn Ore cifa._.. a; oe) | eee) ae ; |) Sgathern Ratiway'.2..---~ me Be eee ‘— 3 69 Jan 14 
Green Bay & Western...... 116% Jan 7 | 116% Jan op gy ee ne * 4 lg cuate Es canevezncceds |< sgssughiveee 
H B Clatlin Co..........2..2.) 2. 2. | eeeeee | eee : 6 Jan 5 southern i'y, Mt & O cits oo SEU] cseeee 7 | 40%Jan 3! 37° Jan 14 
do lat peel phnosnqense wcccce® OT | evceee | oonces 96% J AO i ARETE & Tennessee Copper.......... 37 39 
do Sp be rocnsansececen | seccee | eoecee | cocee whi Nise 
























DUN’B REVIEW. {January 15, 1910. 








WHOLESALE QUOTATIONS OF COMMODITIES. 















































Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 




















































































































ARTICLE This Week| Last Year ARTICLE. This Week) Last Year | - ARTICLE, (Thia Week| Last Year ) 
APPLES : DRUGS—Continued. _METALS—Continued. 
IR ince sw calubieniedal oe ee Gambier, cube No. 1....... lb 9 Bly BT co hekitelaediobh lb 4.70 4.20 
ASG RRES 8.50 | 300 Gelatine, silver............ o 23 ia > ~~ > eae “i— 32.55 28.15 | 
ym hag eee es in bulk.. “ Ye 169 | Tin plate, N. Y...100 Ib. box 3.84 3.89 
BEANS | um C, firste.........** ‘ 
Marrow, a bag i+ 2.92% | 2.474 Benzoin, Sumatra ...... a 31 44 | he >-3 “oO - om D . ome ‘ 
TERE a “ '4+ 2,30 2.27% Chicle, Jobbing woacmeneg” 49 aii con , gal 16 ai 
: Seen tee | v6 open kettle... | 88 = 
BOOTS AND SHOES: Sn TEER ‘ 17 sana ale eo mt : 
Men’s grain shoes. ......pair 1.7749 1.524 ec ‘“ 48 iotier, , common........... om | 
Creedmore split. ......... ns 1.57% 1.35 Senegal, sorts............ ‘ai 7 7 OILS: 
Men's satin shoes........ o 1.57% 1 35 | See - 23 41 Cocoanut, Cochin........... ib 93, 7% 
ax brogans, No.1..... * 1.35 1.15 Copal, Zan. ~~ white. . 80 ese Cod, domestic...... .....-- gal 338 38 ‘ 
Men's kip shoes. ......... a 1.52% 1.27% — SD Minh ntidiiaet tines 38 Suda Newfoundland.... ..... “ 42 40 
Men's calif shoes. ........ es 2.50 2.00 anth, Aleppo iste «* v8 78 85 | Reena aR RR Ee Ib 6.90 5% 
Men’s split boots .......- os 2.20 1.75 Indigo, } Bengal, ,low grade.‘ sn 672 50 Cottonseed, sum’r, white...“ |— 7.45 alee 
Men’s kip boots.......... a 1.90 1.624 Iodine, resublimed......... 2.40 eses Lard, prime, City..-......-- pa 1.25 74 
Men’s calf boots.......... s 3.50 2.62% ETE a 2.75 madi ginal etal " 65 51 ( 
Women’s grain ..........-. 6 1.65 1.42% Morphine, bulk ...........-. OZ 3.30 2.65 Linseed, city, raw........-. «i+ 77 48 ( 
Women’s split ........... i 1.35 1.124 Nitrate Silver, crystals ... 334 eoue Petrolenm, crude........ bbl|— 1.40 1.7% 
Women's satin........... « 1.25 1 O74 Mux Vomice ...........-... Ib 2% kan Refined, cargo lots, in 
FRET ES AIEEE a 1.10 1.05 a “ i— 7.90 8.50 
BUILDING MATERIAL: Be | Sertererienssery “| 1.90 ay i RRR SEN « |-- 4.40 5.00 
Brick, Hud. R., com.... yt 450 | oe og Se me “7 61 Roan, first rup ......-....-. gal 24 é 
Cement, Portland, dom.. x * ae assia, 75-80 p. Cc 1d 
Lath, Eastern, spruce..1,000| 3.65 $00 || Citronella ........2.....2. 26 | a on ae eT : 
Lime cee oom. : a bbl a 80 -- <* ‘ 3 7742 coce | Strawbeard.........”...- 8 28.00 aie ( 
ngies, Cypr's NO 0 eoce | rgreen, nat., swee | Wrapping, No. 2 jute.100 tos 4. STs ae 
BURLAP, os oz.40 in....yad 4.45 5.00 | Bbc pncccccoaceéioocecs 1.45 oga0 ~ chow 
| ae netamersel rf 3.40 3.50 || Opium, jobbing lots ........ «| 5.80 425 || Writing, ledger ........-.-. Ib -* 
COFFEE. No. 7, Rio........ Ib 8% 644 Frussiate P Potash peliow -Ib te as? | | PEAS: Scotch, choice .... bag |+ “a 2.15 ( 
micksliver................. 7 ) ) 
COTTON GOODs: | Quinine, 106°6 oz. tins....... 02 14 15 PROVISIONS, Chicago— C 
Brown sheet'gs. standard. ya 8 6% || Rochelle Salte.............-. lb 16 jenn ES Mh acnnd oanken 100 Ibs |— 4.10 4.86 ] 
Wide sheetings, 10-4._.... 82g 30 | Sal poten ag | “ 9% 9 Hogs, ave ad 8.30 5.60 
Bleached sheetings, st. . 10 814, || Sal soda, American....100 Ib 60 60 Lard, prime steamed “ “ |+12 60 , Cc 
a 6 re 7g | Saltpetre,crude ........ sa 4.00 3.75 ee WA ces oes bb!]| 22.00 16.50 
Brown sheetings, 4-yd.... “ 6%, 5% | Sarsa —— Honduras. ...Ib 36 37 Sheep, live........... 100 Ibs |+ 4.00 3.37 
———— — DD cnaieeuenes os Hn 4% re beg ae Sweedescceonss lb¢ " 7% ee Ws Ble Te ecetaccsenate Ib 6.34 5.87 ( 
rown 7 ae a os 6% | ol Blue ...... eebehenee " ° 4 ; 
Staple ginghams ig ee “6 : 5% | FERTILIZERS. RICE: Domestic, prime. ... 1b 5M 549 I 
Blue denims, 9-oz ......... e 15 11% Bones, gruund, steamed, RUBBER: c 
UMS GOOERB. ... cccccccccccs. “1+ 44 33 | la p.c.am., 60 p.c. bone Upriver, fine... .. jib Ib |— 1.75 1.19 
—e ~ oh 3 3 — wate =.=. --. 100 19.00 24 00 SALT: 
utter, creamery special..lb |+ 6 32% uriate Potash, 8 Domesti 224-lb. b eo ee gee d 
State dairy, common to — Re SE SO 1001b;} 1.90 . ae ie sO ag ' . 
fair...... eee 26 oe Nitrate Soda, 95 p.c... “ “| 2.12% 2.20 Turk's ‘Teland.-. 140-Ib Dag 75 76 { 
West'n, factory, firsts . 25 alias Sulphate Ammonia, ; SALT FISH: R 
Cheese, f.c., special ....... “ 17 144 domestic ............. wade 2.62 4g 2.82% Mackerel, Norway No.1, I 
a ¢., common to fair ...... “ 13 104g Drie <li 2.1845 ince eaten eat ate bbl 30.00 25.00 
incon hy fancy...... aozi— 46 50 2 Norway No. Me 425-450. 14.00 ose 
SR cidedetmn -—it+ BS 36 Spring patent, new crop -bbl 9.50 4.85 Bloaters, No. 1, 140-150... 20.00 one ( 
NS eee eee eee et — 5.75 ane Herring, round, a, 6.00 ‘ 
RTE EEE can 1.80 1.60 winter clear Wh Setege ” 4.50 4.00 Cod, Georges. ........ 100 Ibs 6.25 6.25 
= a a inter, “ gop o 5.00 nae boneless, genuine........ Ib T's oes } 
ples, evapora choice, 
pr cases, 1909._.......... ib 104 7 Ones: No.2 red, new cr.. bu + 1.33 1.08% SILK: Raw (Shanghai) best.1b 4.30 4 25 
Apricots, Cal. st., boxes...“ |— ll nem Corn, No. 2 mixed...... + T5d% 674, || SPICES I 
Citron, boxes............... 12% pou BB c0nss: csvtcesicveeee v0 82 75 Cloves, Zanzibar........... lb 10 11% 
Currants, s, cleaiied, bbls...“ 64% as Oats, white, 26-28lbs... “ |+ 522 54 adi 1058-1108. ...... “i— 10% 11 t 
TATE Bly ee i SPO Wl needs vecvccune - 8 83 Carers 6 36 MART 
Orange | oe EF SETS “ 9 cniais Barley, ‘feeding iii ems * 65 - 65% Ginaes, Calcutta... f+ Bly ae \ 
Prunes, Cal..30- =. 25-lb. box |+ 9 Hay, prime timothy..100lbs/+ 1.12% 80 Pepper, Singapore, black .. 8 65, c 
Raisins, Mal., einiiad box 2.15 leiden Straw, long rye, No. 2, “ “ 75 ss EN ~~ “i+ 14% aise 
California standard loose HEMP: I 
muscatels. 4-cr......... Ib | + 5%, aan Manila, cur. spot........... lb 61 6% | SUGAR 
Superior seconds, spot..... se 6 5 Raw Muscovado ..... 100 ibs i+ 4.67 3.20 
DRUGS & CHEMICALS: HIDES, Chicago: Refined, crushed...... = 5.75 5.30 t 
Acetate Soda. .............. lb 41g ao Packer wove 1 native........ lb 17s 16 Standard, granu.,net.‘“ “ 5.05 4.50 
Acid, re true. ....... oz 10 snes No. 1 Tes pebetbosacsanse: . 6% 16 TEA: Formosa, fair ....... ib 151, 13 s 
Acetic, 28 a lS 2.45 ie ES SEE OT ‘“ 1b SE | Raeeiopaeeeneeed “ 23 25 4 
Boracic c ystais RMA lb 7 Weta Cows Eons native........ “ 15% 14 Japan, DT notnesbuadhedieinn o 20 18 
Carbolic, ony ORE “ ve>) ila Branded cows. ............. a i3% 13 DE dhinintbtenedaghiin’sendes as 35 35 ra 
Citric. domestic.......... “ Bi'g tive Country, No. I steere...... es 14% 13% eee eo 13 10 
Muriat tic. a. TOI: 100 Ibs 1.15 aces No. 1 cows, heavy.......... és 13 3 Ee bnhieuititniwbsudcenides as 27 40 
EE IE 1.45 rome No. 1 Bull hides. ...........% 12% 12 { 
Nitric, 30" a atid lb 3% aa PRS és 13 13% || TOBACCO, Louisville: 
inte “ ss ae No. 1 Calfskins ............ os 17 16% | red—Com., short ...1b 144 16 a 
RE Gerona “ 6 , - ; P I 6 ccilietininiemibiacens ‘e 154g 17 
Sulphuric, 60’....... 100 Ib 2° oo HOPS, N. Y. State, prime...lb 33 13 Medium RIOTS a “ 17 17s € 
Tartaric, crystals..____. Ib 24% RR JUTE, spot, old crop.... ... lb |— 3.20 34g | aE Te 2 es 21 21 
4 Icohol. 190 proof U. 8. P. gal 2.61 2.65 LEATHER: Burley’ ¢6 colory—Common .. “ 17 17s 
ref. wood 95° 50 pire Hemlock sole, B. A., It.....1b 26 — a ene ere ee 18 181g E 
7 denat 188 proof " 41 Riad Non acid, common......... “f 25 23% Dark, rehandling-Gom ~. cn Ty s 
Alkali, 48%. ........... 100 Ib 90 --*- || ‘Union backs, heavy........ « 37 36 pa et aaa ‘6 83, g Pp 
Alum, lump ieiachilialarases aban ‘ 1.75 Leas. (A . steer eeene os 19 16 Dark, export Conninoin - “ 8 ‘Bl J 
Ammonia, carbonate dom. -Ib 7% 7% || Oilgrain, No. 1,6 to 7 oz...“ 18 16% Medium. ................- 9 91g 
Arsenic, white............. 2% 3% | Glove grain, No. 1,402... 13 12 TURPENTINE seupttenns gaii+ 62% 41 a 
Balsam, gg > aes “ 45 apie || Satin, No. 1, large, i es, 14 lly || VEG ETABLES: F 
—* CR cndeescnndcs gal |— 5.25 alee || Split, Crimpers, No. 1, It..-* 28 25 || Cabbage, nearby.......... bb] 1.50 
SESS SNe ale “ 1.65 Lota ea butts, No. 1, hy .. 49 44 N earby, flat Dutch..... 100 |+ 4.00 2.00 
Tolu OE SE EE “ 18 a | LUMB Onions, State, yellow .... beg 1.25 vb My 
Bay Kum, Porto Rico. “ 1.50 ara Hemlock Pa., base pr. 1000 ft} 21.00 hehe State& West. white crate 60 eooks 
Beeswax, white, pure ..... Ib 45 ines 1 ——— pine, No.1 barn Orange Co. red... . bag 1.25 aaa = 
= ( Carbonate soda,Am- i SG catneidviinnt<pbins - 37.00 27.00 Potatoes, Long Island....bb! 1.75 2.25 
eenwrnscecenetes 100 1b 1.10 1.00 | Oak ixd “i Sxeegengt Er. 52.00 47.00 Turnips, rutabagas........ “ 75 75 
Bi. Goumate Potash, Ameri- | White ash 4x4 firsts.. “ “ 52.00 52.00 SR TT AEE te 50 pala 
SOT CCRT ALIS Ib 73g 8% || Chestnut, 4x4 firsts.. “ ~* | 52.00 ors WOOL, Philadelphia: C 
ae powder,over | Cypress, shop, lin... “ “ | 36.50 EM Average 100 grades ...... Ib 32.91 22.61 $ 
a, a D 1.25 1.25 | ahogany, Honduras. 100 ft} 7.00 ea SP Bien dpcsnnssicconens « 36 32 
Borax, Crystals, in bbis... Ib 4 45, | Spruce, 2x8, 14ft.... 1000ft| 23.50 18.00 Ee cttthnde— thhcuhiemamndawa e 34 30 
Brimstone, crude domes. | Yellow pine L.L. floor’ gs ‘| 27.00 Arete NERO RRR “ 40 34 R 
ln winik iki mie ane ae ton | 22.00 22.00 || Cherry 4x4 firsts ..... os 97.00 95.00 N. Y. & Michigan— 
Calomel, American......... 88 so | WwW hite wood 4x4firsts. “ “| 40.00 46.00 ten a ae elated ‘ 34 27 J 
Camphor, foreign. ref'd, ' Lt  < « “GA et oe: Sei, Mente Ae Ul 60M CRORE “ 34 27 
I pith t ciicindiiniime scat “ 45 50 #2|| *#=*~Pigiron, fary. mes. 2 wiia. ton 19.00 17.25 Wisconsin % lllinois— 
Cantharides, Chinese... __. “ 27 ose {| basic, , valley farn 17.00 SB. Be rewcene cccccccccesces we 24 20 C 
Carbon, bisulphide Samana “ 5 Sled 1] Bessemer bers... “s 19.90 17.40 RT Mane cane abaebek “ 32 2h . 
Castile soap, pure white... “ 12% 12 gray forge, Pittsburg .. os 17.40 15.40 Quarter blood ........... “ 32 26 C 
Castor Oil, No. 1, bbl. lots... “ 10 10% | Billets, steel, Pittsburg. . oe 27.50 25.00 D a cccce-cosecscccese : 238 22 
Caustic soda, domestic, forging, Pittsburg bend o 31.00 | North & South Dakota— 
60% ...-.100Ib| 1.85 185 | open-hearth, Phila ..... « | 30.60 a0 i  ee....-.. sbcdet aden rons - 23 20 Cc 
Chiorate potash. SURES NC Ib 9 | 8% | wire rods, mpeg. * 33.00 33.00 SL cette inwduie negbind e 27 21 
I a “ 37 27 | «=Heavy steel rails at mill. “ 28.00 28.00 Quarter blood ........... “ 27 42 C 
Cocoa butter, bulk... “ 24 .... | Iron bars,refin’ apni 100 Ibs 1.65 1.55 Utah, W ane & Idaho— 
Codliver oi!, Newfound. 1} common, Pittsburg 1.70 1.50 Light {ep AL ETS “ 21 15 
aE: bbl | 21.00 Bes || Steel bars, Pittaburg. "© 1.50 BD scemseercescn- coeds = 20 13 B 
Corrosive sublimate....... Ib sili | Tank plates, Pittsb’g. “ *“ 1.55 1.60 WOOLE} GOODS: D 
Cream tartar 99 p.c.......“ 21% 23 || Beams, Pittsburg.... “ “ 1.55 1.60 Stand. Clay worsted,16 oz yd 1.6744 1.57% 
Creosote, beech wood. ..... “ 59 Mei Angles. Mace ae aa. i tees 1.55 1.60 Stand.Clay mixture,10 oz * 1347% 1.50 B 
Cochineal, Teneriffe silver “ 23 39 ‘| Sheets, black, No. 2 Thibet, all wool, 16 oz.... “ 1.30 1.20 
—— mat 4ly 4% | Pitteburg ........... s & 2.49 2.50 Fancy Cassimore ......... “ 1.12% 1.02 
Epsom salts, domestic. "i06 w 4+ 95 ‘hl | Wire Nails, Pitteb’g. “ “ 1.85 1.95 Broadcloths ............... “ 85 75 N 
Ergot, Russian. i ee 35 payne: ‘| Cnt Nails, Pittsburg. “ “ 1.85 1.75 Talbot ‘‘T” flannels...... ” 35 35 
Ether, U. " Pes 1988. coos “ 15 iis | Barb Wire, galvan- faines Gemnel. 11 02.54 in * ” 1.75 1.50 fil 
Eucalyptol ............ oa ae A 75 a ized, Pittsburg ..... oo 2.15 2.40 Cashmere cotton warp. ... 22% 224 ' 
Remtiionate LEVIES ib Bly | Fee Copper, la 1." A Ib | + 143, 14% Plain cheviots, 12 oz ..... " 1.02 '9 974, 
Fusel vil, crude........... gal 1.00 Sek § & Ses = i... 6.25 5.20 | Serges, 12 oz.low grade.. “ 1.0715 1.00 C 
+ Means advance since last week. — Means decline since last week Advances 22; declines 14 T 














January 165, 1910.] 





DUN’S REVIEW. 











BANKING NEWS 


NEW NATIONAL BANES. 

FLORIDA, Jacksonville. — Fourth National 
Bank (9628). Capital $400,000. W.C. Powell, 
president; John H. Powell, vice-president; E. 
D. Walter, cashier. 

Kentucky, Corbin.— Whitley National Bank 
(9634). Capital $25,000. John W. Hart, presi- 
dent; E. H. Steele, vice-president; J. F. Wil- 
der, cashier. 

GrorGIA, Rome.—Cherokee National Bank 
(9636). Capital $100,000. H. E. Kelley, presi. 
dent; B. T. Haynes, vice-president; B. F. Hale, 
cashier. Conversion of the Bank of Rome. 

TENNESSEE, Newport.—First National Bank 
(9632). Capital $25,000. J. A. Susong, presi- 
dent; L. S. Smith, cashier. Conversion of the 
Cocke County Bank. 

TENNESSEE, Union City.—Old National Bank 
(9629). Capital $75,000. L. S. Parks, presi- 
dent; J. S. Roberts and Seid Waddell, vice- 
presidents; Walter Howell, cashier; E. V. 
Caldwell and J. A. Hefley, assistant-cashiers. 

TENNESSEE, Wartrace.—First National Bank 
(9627). Capital $25,000. J. E. Shoffner, presi- 
dent; H. A. Clark, vice-president; W. H. 
Hooser, cashier; Clyde H. Shoffaer, assistant 
cashier. 

Texas, Hutto.—Hutto National Bank (9625). 
Capital $25,000. J. S. Holman, president; R. 
B. Hutto, vice-president; A. B. Walling, 
cashier. 

Vire@iInia, Herndon.—National Bank of Hern- 
don (9635). Capital $25,000. Ernest L. Robey, 
president; J. F. Ryan, vice-president; C. N. 
Florence, cashier. 

Iuuinois, Odell, — Farmers’ National Bank 
(9624), Capital $25,000. John W. Baker, presi- 
dent: George H. Bronson, vice-president; P 
E. Kane, cashier. 

Nort Dakota, Bismarek.—City National 
Bank (9622). Capital $50,000. P. C. Reming- 
ton, president; E. P- Quain, vice-president; 
Walter Graham, cashier; J. A. Graham, assistant 
eashier. Conversion of the Merchants’ State 
Bank. 

NortH Dakota, Ellendale. — Ellendale Na- 
tional Bank (9631). Capital $25,000. B. W. 
Shouweiler, president; F. A. Bobbe, vice-presi- 
dent; H. ©. Peek, cashier; Frank Koob, assistant 
cashier. Conversion of the Bank of Ellendale. 

Ox10, Louisville. — First National Bank 
(9630). Capital $25,f00. LC. Bonnot. presi- 
dent; Mac Johnson, vice-president; J. H. Bair, 
eashier; W. 8S. Gibson, assistant cashier. 


CALIFORNIA, Fort Bragg.— First National 
Bank (9626). Capital $50,000. H. A. Weller, 
president; W. P. Plummer, vice-president; 


John E. Weller, cashier; Chas. H. Weller, 
assistant cashier. Conversion of the Bank of 
Fort Bragg. 





APPLICATIONS APPROVED. 
Southern. 

GrorGIA, Albany.—Georgia Banking Co. To 
convert into the Georgia National Bank. Capital 
$100,000. 

KENTUCKY, Morehead — Rowan National 
Bank. Capital $25,000. Application filed by 
J. C. Willis, Lexington, Ky. 

NorTH CAROLINA, Wilson.— Branch Banking 
Co. Toconvert into the State Nationa] Bank. 
Capital $100,000. 

ILLINOIS, Cowden. — First National Bank. 
Capital $25,000. Application filed by J. W. 
Conrad, Cowden, Ill. 

ILLINOIS, Downers Grove.—First National 
Bank. Capital $50,000. Application filed by 
D. B. Andrus, care of Merchants National Bank 
Building, Aurora, Ill. 

INDIANA, Redkey —Farmers & Merchants’ 
National Bank. Capital $25,000 Application 
filed by Harry M. Sartelle, Redkey, Ind. 

NEBRASKA, Winnebago. —First National Bank. 
Capital $25,000. Application filed by F. N. 
Thomson, Winnebago, Neb. 


IDAHO, Jerome.—First National Bank. Capi 
tal $25,000. Application filed by Lester G. 
Wood, Box 292, Jerome, Idaho. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


New Jrskty, Rutherford.—Bergen Covnty 
Bank. Capital $50,000. Chas. Burrows, presi- 
dent; Victor E. Downer, vice-president ; Henry 
C. Bayliss, cashier. 


TENNESSEE, Trenton.—Farmers’, Exchange 
Bank. Capital $25,000. J. W. Bigelow, presi- 
dent; J. W. Jetton, vice-president; J. H. De- 
ment, cashier; W. F. Jones, assistant cashier. 


Texas, Pecan Gap.—Pecan Gap State Bank. 
Capital $10,000. Chartered. 

Texas, Pickton.—First State Bank. Capital 
$10,000. Chartered. 

CoLoRADo, Deer Trail._—Deer Trail State 
Bank. Capital $15,000. Incorporated. 

ILLINoIs, Alexa: der.—Alexander State Bank. 
Capital $25,000. Organizing. 

IuLiInols, Arenzville.-—Farmers & Merchants’ 
State Bank. Capital $25,000. Organizing. 

ILL:NoISs, Chicago.—Glaser State Bank Capi- 
tal $200,000. Organizing. 

ILLINOIS, Elizabeth.—Elizabeth State Bank. 
Capital $25,000. J. Bertsch, president; B. Ditt- 
mar, vice-president ; Louis E. Nash, cashier. 

ILuLinois, Franklin.—Farmers’ State Bank. 
Capital $25,000. M. F. Dunlap, president; An- 
drew Russell, vice-president; A.C. McLaughlin, 
cashier. 

ILLINOIS, Mattoon.—Central Lllinois Trust & 
Savings Bank. Capital $50,000. Incorporated. 

ILLINOIS, Plainville.—State Bank of Plain- 
ville. Capital $25,000. Incorporated. 

INDIANA, Franklin.—Farmers’ State Bank. 
Capital $25,000. Incorporated. 

INDIANA, Gary.—South Side Trust & Sav- 
ings Bank. Capital $25,000. Organizing. 

Kansas, Burton. — Farmers’ State Bank. 
Capital $15,000. Eldo Jones, president; John 
Meyers, vice-president; C. W. Reveker, cashier; 
R. E. Thomas, assistant cashier. 

MicHiGAN, Highland Park.—Highland Park: 
State Bank. Capital $40,000. James H. 
Couzens, president; James T. Whitehead, vice- 
president ; Ernest Leopold, cashier. 

NEBRASKA, Beatrice.—Farmers’ Trust Co. 
Capital $100,000. J. E. Smith, president; S. C. 
Smith, vice-president; C. E. Smith, secretary 
and treasurer; Herman A. Penner, cashier. 

Ou10, Jerry City.—Solether Banking Co. 

OKLAHOMA, Rocky.— Citizens’ State Bank. 
Capital $12,000. Incorporated. 

OKLAHOMA, Unit.—Unit Loan & Trustee 
Co. Capital $25,000. J.L. McLean, president; 
P. M. Pope, vice president; C. D. Mercer, 
cashier; L. W. Reed, general manager. 





SoutH Dakota, Lake Preston. — Bank of 
Lake Preston. Capital $32,000. Articles of 
incorporation filed 

CALIFORNIA, Yreka.—First Savings Bank of 
Siskiyou County. Capital $30,000. 





CHANGE IN OFFICERS. 


New YorK City.—Bank of New York Na- 
tional Banking Association. Chas. Olney is 
vice president. 

ALABAMA, Piedmont.—First National Bank. 
M. B. Wellborn is president; O. W. Sharpe, 
vice president; J. W. Harris, cashier. 

Texas, Iowa Park.—First National Bank. 
A. N Treece is cashier. 

ILLINOIS, Princeton. — Farmers’ National 
Bank. H. B. Peterson is president; Pearl 
Lafierty, assistant cashier. 

Iowa, Lehigh.—First National Bank. O. J. 
Woodard is cashier. 

OKLAHOMA, Coweta.—First National Bank. 
Noel C. Ownby is cashier. 

CaLirorNia, Los Angeles.—Federal Bank. 
W. D. Woolwine is president; M. Gunsul, vice- 
president. 








FINANCIAL. 








- 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 





uetters of Credit and Travelers’ Checks for Domestic 
and Use.—De Prove hg Subject 
to Chec , Received on Favorable Terms. 





. THE 
PHILADELPHIA TRUST 
Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Depeaita--Hatates- Gates 


[HE ELIOT NATIONAL BANK 


OF BOSTON 


$1,000,000 
1,500,000 





Capital 
Surplus Earned and Profits 


OFFICERS 
GARRY L. BURRAGE, President 
ARRARD COMLY, Vice-President 
WILLIAM J. Manoa. Cashi 


WILLIAM P. BAILEY, Asst. 
LOUIS HARVEY, Asst. Cashier 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, _ a = - = 
Sarplus and Profits tenneeda - 

Accounts Solicited. 
S. G@. BAYNE, Presiden 
N a L.N. ne 
Thompson,Cashier. J.C. Emory, Cas. 
.K. Cleverly, Asst.Cas. O. M. Jefferds, Asst. Cas. 


$1,000,000 
$1,805,000 


Ss. G. 
C.C. 
Ww 








CaLiFrorni4, Los Angeles. — Los Angeles 
Trust & Savings Bank. Jay Spence is cashier. 

Hawaul, Lahaina.—Lahaina National Bank. 
C. H. Cooke is president. 

WASHINGTON, Kelso.—First National Bank. 
L. C. Wallace is president. 





MISCELLANEOUS. 


VERMONT, Rutland.—Rutland County Na- 
tional Bank. Capital is to be $100,000. 

Texas, Abilene.—Citizens’ National Bank. 
Capital is to be $150,000. 

Texas, Oakwood.— Oakwood Bank. Suc- 
ceeded by Oakwood State Bank. Capital $20,000. 

ILLINOIS, Chicago.—Cook County State Sav- 
ings Bank. Succeeded by Wendell State Bank. 

ILLINOIS, Greenup. — First National Bank. 


, Merged into the Greenup National Bank. 


INDIANA, Gary.—Calumet Trust & Savings 
Bank. Absorbed by the First National Bank. 

Iowa, Muscatine.—Cook, Musser & Co. State 
Bank. Name changed to Muscatine Strate Bank. 

Iowa, Sioux Rapids.—State Security Bank. 
Succeeded by the First National Bank. 

Kansas, Topeka.—Central National Bank. 
Absorbed the Capital National Bank and in- 
creased capital to $200,000. , 

Ou10, Mason.—Thompson J. M. & Co. 
ceeded by the Mason Bank. 

OKLAHOMA, Hobart.—City State Bank. Capi- 
tal is to be $30,000. 

WYOMING, Newcastle.—Stock Growers & Mer- 
chants’ Bank. Acquired by the First National 
Bank. 

CaLIFORNIA, San Francisco.— Bank of Cali- 
fornia. Is to become the Bank of California 
National Association. 

IpaHO, Mountain Home. — Citizens’ State 
Bank. Succeeded by the Stock Growers’ State 
Bank. 

Utan, Logan.—Cache Valley Banking Co. 


Suc- 








Capital is to be $100,000. 
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FINANCIAL. 


Bank of Pittsburgh 


National Association 


Oldest Bank in the United States west of thé Alle- 
gheny Mountains ESTABLISHED 1810. 


a $2,400,000. ~ Surplus, $3,000,000.00 
Assets, ,000,000.00 


orricens: 
N A. SHAW, President, 
sine ‘Nesbit, Vice-Pres W. F. Bickel, Cashier 
J. M. Russell, Asst. Cas. .D Ayres, Asst. Cas. 
Geo. F. Wright, ‘Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,000 


GIRARD TRUST CO 
PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


First National Bank Milwaukee 


ESTABLISHED 1853. 


























Capital, . - $2,000,000 
Surplus and Undivided Profits, 750,000 


United States, State and City Depositary. 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, - - $5,000,000 
Reserve, - - 5,900,000 
Head Office—-MONTREAL 
New York Agency- 68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. -. .- - - $300,000.00 
SURPLUS. oe ae 100,000.00 


OFFICERS: 
M. A. ARNOLD, President 
M.MCMICKEN. Vice-Pres't. D. H. Moss, Vice-Prea’t 
J. A. HALL, Vice-President and Cash ier. 
C. A. PHILBRICK, Asst. Cashier 











OLDEST NATIONAL BANK IN SEATTLE 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.8S. HARLEY, Asst. Cash. 
H. L. MERRITT. Assistant Cashier 








Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





UFFICEKS 
{aCOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $950,000.00 











REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY 


Successor te E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK !T} 


DIRECTORS : 
WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 
R, HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 





E A. CRUIKSHANE 








FINANOIAL. 


FINANCIAL. 





TLANTA NATIONAL BANK, 
ATLANTA, GA. 


Capital. - - . - - $500.900.00 
Surplus and Prefits. - . - 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. 1H.T.Inman 8S. M. Inman 
G.R. Donovan, Cashier.|/F. E. Block A. R. Swann 

J 8. Floyd, Asst. Cashier. | W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








MSTABLISHED 1356 


Manufacturers & Traders National Bank 
BUFFALO, WN. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - ~ $1,000,000 


SEND Us YOUR COLLECTIONS. 


Municipal 4 nt 

Railroad 1 & BR ) N f) S 

Corporation 

SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 

Lawrence Barnum & Co. 


BANKERS 


27-29 PINE 8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBUEG 











Commercial Paper 


DEALT IN. 
Cerrespondence Invited. 


Morris & Holden 


Investment Securities. 


45 WALL 8ST. NEW YORK. 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 
INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 











OMAHA NATIONAL BANK 


Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,00< 
Undivided Profits, $313,346 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc, F, McGRew, Vice-President 


. H, BUCHOLZ, Cashier 
WRANK RoypD. Aciatant Cashier 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville,Ky. 


CAPITAL $500,000 
SURPLUS, 200,000 


Jas. B. BRown, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Members New York, Philadelphia, Boston and 
Baitimore Stock Exchanges. 

Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sts 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 


drawn in the United States on foreign countries, 
CATES OF DEPOSIT. 
Letters 
Issue Commercial and Travelers’ Credite 
BOSTON SAFE DEPOSIT 
- $3,000,000 








including South Africa. 
Buy and eell Bills of Exchange and 
Credit. available in all parts of the world. 
anD TRUST COMPANY 
Sales (Earned) . 2,000,000 


INTERNATIONAL CHEQUES, CERTIFI- 
make cable transfers on all points. 
Brown, Shipley & Co., London. 
BOSTON, Mass. 
Transacte a Genera) Trust and Banking B: siness. 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 


Suite 1007 








Chicago Stock Exchange 
Building 





\ 
OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





Been BOOK SECURITY of leaves ina 

loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 

Let us send you our booklet ‘‘ The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Leaf 
Filing Devices. 


a 
5629 MARKET STREET $8) 
6 PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 








INSURANCE. 


*IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKFks 
57 & 59 WILLIAM STREET 
NEW YORK 
CORRESPONDENCE SOLICITED 





* LLY DCG PGA OTE a EERE PERE NE B OER aed 


“ PN Oia Re 





ORS ERE DEN. Fee ee 
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